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INANCIAL. 


AL BANK OF CANADA 


INCORPORATED 1668. 





Head Office, Halifax, N. §. 
i. o AVI 5 KERRY. President, 
Chief Executive Office, Montreal, Que. 
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ROMEO y JULIETA. 


The Favorite Brand of the Connoisseurs of all Countries. 
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All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA., 


Calle Belascoain ‘2, Havana, Cuba. 


RICARDO ILLA, 
IMPORTER AND 
MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIC 
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FCO. VILLIERS FURZE, 
431—CALLE FLORIDA—431, 
BUENOS AIRES, ARGENTINE REPUBLIC, 


Manufacturers’ Agent, 
IMPORTER OF GENERAL MERCHANDISE. 


(Novelties a Specialty) Distributing Agency. 


Undertakes Exports tor aaviins of third Parties 
and Commissions in General. 
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~ FINANCIAL. 
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1,040,000 
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Codes in use: OWN, A BC, 4th Edition. 
Lieber’s Standard Telegraphic Code. 
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The United States Banking (o., S.A. 
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Deposits, . . 4,117,301.59 
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Madrid, Spain. Special attention given to collections. 

LETTERS OF CREDIT ISSUED. 
une ee ee ee 
de Orizaba, 8. A , Orizaba, Verac 


AGENTS: Cia. Bang uera Veracruzana, 8. A, Verasres, Ver 
Sia : can Bank of Torreon, Torreon, Coab. 


The American Bank 


(SIN CONCESION) 
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SPECIAL NOTICES. 


OTELO, GARCIA & CO., 


153 CHACABUCO 157 
BUENOS AIRES, ARGENTINE REPUBLIC, 
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P. Méré de Chantilly, .CRESSNS: Gites sears. 
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Importing druggist for all medical goods, including 
veterinary supplies; facilities for manufacture in 
pecceny equipped laboratories, and assistance offered 
or the sale of patent medicines and specialties. 
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tions 0 aris, Lyons, Bordeaux, Brussels, Lisbon, 
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and a diploma of honor at the Paris Exposition 
of 1900 om ggees of Veterinary Medicine). 

Pamphlets, catalogues, price lists or samples sent 
free, on request accompanied by reference. 


LRO PEZZONI, 
IBUAC NC) ATR, 
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GENERAL REPRESENTATIVE 
COMMISSIONS.CONSIGNMENTS. 


ACCEPT AGENCIES. 
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FINANCIAL. ie 
Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore, 
’ CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 


Buy and sell all first-class Invest- 
ment Securities on commission, Investment 
Receive accounts of Banks, Bankers, 

Corporations, Firms and Individuals, Securities. 
on favorable terms. Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries 
including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 





CERTIFI- 


Buy and sell Bills of Exchange and 
cae make cable transfers on all points. 
Issue Commercial and Travelers’ Credits. 

Credit. 


available in all parts of the world 
Brown, Shipley & Co., London. 
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SPECIAL NOTICES. 





Metropolitan Securities Company, 


82 LIBERTY STREET. 
NOTICE OF CALL OF 825 PER SHARE. 
New York, December 29, 1905. 


To the Holders of Certificates for Partly Paid 
tock of the Metropolitan Securities 
Company: 

Notice is hereby given by the Metropolitan Securi- 
ties Company of a call for the payment of an install- 
ment of twenty-five dollars ($25) per share upon the 
partly paid capital stock of the Company, anch matali 
ment to be payable on Tuesday, January 30, 1906. 

Payment of said installment must be made 
as the office of the Morton Trust Company, 

No. 38 Nassau Street, New York City, on or 
before Tuesday, January 30, 1906, by check 
or draft on New York to the order of the 
= yo olitan Securities Company. At the time 
of suc pe yment the certificates for partly 
paid stock must be presented in order that a 
memorandum of the payment may be stamped 
thereon. 

The stock transfer books for the transfer of un- 
stam certificates will remain closed after the date 
of this notice. Books have been opened for the trans- 
fer of certificates on which the additional payment of 
a five ($25) per share has been noted. 

By the order of the Board of Directors, 


METROPOLITAN SECURITIES COMPANY, 
By E.W SAYRE, Treasurer. 
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BY THE 


IRON MOUNTAIN ROUTE 


ViA NEWPORT, ARK. 


FOR FURTHER INFORMATION, FOLDERS, 


MAPS, RATES, NEW ILLUSTRATED BOOK, Etc 


ADDRESS 


H. C. TOWNSEND, 


GENERAL PASSENGER AND TICKET AGENT, 
ST. LOUIS, MO. 
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-GEO. B. ECKER, Agt. Pass. Dept. 





Or call at £161 BROADWAY, Cor. 27th St., NEW YORK. 
JONAH H. WHITE, Eastern Pass. Agent. 

















Scarcely 
Card and Filing 


“Systems” 


Our card and filing devices are 
almost too simple to deserve the 


ambitious title of ‘‘ Systems.” 


They are made up 9-10 of plain, 
old-fashioned common-sense, 1-10 


of ‘‘system,” carefully strained. 





We ask a comparison on the 
basis of RESULTS with more 


pretentious and complicated 


** Systems.” 


CLARKE & BAKER CO. 


254-258 Canal Street, New York, 


925 CHESTNUT STREET, PHILADELPHIA. 








You may be interested to know 


that there is a place where a 


List of Any Trade 
or Profession 


can be secured. 


We Also 
Have 
An 


Addressing 
Machine 


that will do the 


work in one day 


of fifty penmen, 
and your office 


boy can operate 
same. 

A Postal Card 
will bring com- 
plete informa- 
tion. 


Rapid Addressing MachineCo. 


F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Chicago—Unity Building. 













INSURANCE. 


’ Your Accident 
DON'T RENEW “oazAcciden 
WITHOUT FIRST EXAMINING THE 
PREFERRED'S “ECLIPSE”’ POLICY 

It is sold only to business and professional men 


and gives larger benefits, for less premium, than 
any other. Agencies in all Principal Cities. 


Preferred Accident Insurance Co, 


290 BROADWAY, NEW YORK. 
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FINANCIAL. 


Redmond sco. 


General foreign and domestic bankers. 
Interest on deposits subject to cheque. 


HIGH GRADE INVESTMENT 
SECURITIES 


Members of the New York Stock Ex- 
Changeand executeorgers on commission 


LETTERS OF CREDIT 

















Paisdelphia 4! Wall St., NewYork 
OF NEW YORK 
Philippine Islands 


for travelers issued, and bills of ex- 
change drawn on all parts of the world. 
? UARANTY TRUST COMPANY 
J 
Mutual Life Building, 28 Nassau Street 
Depository of the Government of the 
$2,000,000 
$5,500,000 





Capital, - 
Surplus, - 





ALLOWS INTEREST ON DEPOSITS. 


| Foreign Exchange Dept. : 
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RANKLIN NATIONAL BANK, 


PHILADELPHIA. 
Incorporated 1900. 
| pemme $7,000,000. Surplus, $1,500,000. 
wv 


3. R. MCALLISTER, Pres E. P. PASSMORE, Cashier. 
Cc. V. THACKARA, Assistant Cashier, 








WILLIAM WRIGHT, Mgr. 





TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, - = =| = = $500,000.00 
Surplus and Profits, - - «= 335.977.85 
OFFICERS: DIRECTORS: 

C. E Curnier, President/H. T. INMAN, 

H. T. Inman, Vice-President A. E. THORNTON, 

A. E. Tuoryron, \ ice-President Cc, E. CURRIER, 

G. R. Donovan, Cashier F. E. BLOCK, 

J. A, Fioyp, Ass’t Cashier 8S. M. INMAN 


Accounts of Banks, Merchants, Corporations and Individuals 
Solicited. Correspondence Invited, 


333 Walnut St., Cincinnati 


Dominick & Dominick 


BANKERS 
100 BROADWAY, NEW YORE 


MEMBERS 
N. Y. STOCK EXCHANGE. 


BONDS 


AND 


INVESTMENTS 


Branch Office: 


Cable Address: 





ZUGCORD, New York 





ILEE, HIGGINSON & Co.., 


44 STATE ST., BOSTON. 


High Grade Bonds for Investment 


FOREIGN EXCHANGE, 
COMMERCIAL AND TRAVELERS’ 
LETTERS OF CREDIT. 


BOSTON, NEW YORK 
PHILADELPHIA and CHICAGO 


MEMBERS : 
STOCK EXCHANGES. 
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g The American Credit-Indemnity Co. i 


of New York. 





CAPITAL FULL PAID, : 





CREDIT INSURANCE ONLY. 
OUR PROGRESSIVE POLICY OF CREDIT INSURANCE IS A LIBERAL POLICY. 


A plain, definite and positive agreement protecting the merchant from excessive 
losses through insolvency of his customers. 


We would be pleased to furnish Manufacturers and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise accounts. 











Broadway and Locust Street, St. Louis. 


S. M. PHELAN, President, 


- $1,000,000. 





302 Broadway, New York. 


y. 








PITT & SCOTT, Lita. 


Foreign Express Forwarders to all 


Parts Abroad, 


89 Broadway, New York. 138 Milk St., Boston. 
AND AT 
ALL IMPORTANT POINTS ABROAD. 









EVERY COMFORT 


is yours on the 


New Jersey Central 
NEW YORK and 
PHILADELPHIA 


Reading System 
90 MILES IN TWO HOURS 


Reck Ballast — Block Signals —Vestibuted 














| J. W. PERRY, Vice-Pres. GEO. J. 








HE CITIZENS’ BANK 


OF NORFOLK, Va. 
Organized 1867. 
|W. W. Moss, President. TENCH F.TILGHMAN,Cashier 
Twonry, Trust Officer 
McD.L. WRENN, V.-Pres. NORMAN BELL, JR., Asst.Cas. 
CAPITAL, $300,000 SURPLUS, $226,000 
With ample facilities for handling any business 


intrusted to our care. 
THE SEABOARD NATIONAL BANK 
Capital, « . ° é 


OF THE CITY OF NEW YORK. 
Profits (earned) m ‘ 


500,000 
$1,409,629 

Accounts Solicited. 

8. G. BAYNE, President. 
8. G. OA ee Vice-President. 
» THOMPSON, Cashier. 
K. CL EV ERLY, Asst. Cashier 

J. H. DAVIS, Asst. Cashier. 
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‘IBSON & easier 


GENERAL 


INSURANCE AGENTS & BROKERS, 


Coaches — Cafe Cars 
TRAIN EVERY HOUR AND ON THE SOUR | 


57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 


A. I. PORTER,Mgr. J. H. SCHELL, Asst. Mer. 


Torreon Mercantile Co. 


TORREON, COAHUILA, MEXICO, 
P. O. Box 125. 
Commission Merchants, Exporters of all kinds 
of Mexican Products. 


ARTIN’S BANK (Limited) 
LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, $4,860,000 


CAPITAL PAID UP, 2,430,000 
SURPLUS, 764,755 





@ $4.86-—£1. 
—_ mation and G General a Business 








| American and C 


ff ERCHANT BANKING COMPANY 


(Limited) 
${2 Cannon St., London, Eng. 


_Capital Subscribed, - $3,280,500 











Capital Paid up, - - - 1,458,000 
Reserve Liability, - - 1,822,500 
| ‘Surplus, « « = aja 169,780 


General Banking ‘Business. Acts as Agent for 
apadian Banks. 
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THE WEEK. 


Erratic weather and the customary difficulties encoun- 
tered in resuming normal conditions after a lengthy holiday 
have restricted operations during the past week, especially 
in retail and jobbing departments. The situation is relieved 
to some extent by clearance sales of heavy weight wearing 
apparel, and there is a good demand for staple lines of food- 
stufis, while prices are maintained so firmly that confidence 
is evidently unshaken. Annual settlements are promptly 
made, and inventories show the favorable results anticipated. 
In some parts of the country it is impossible to fill orders for 
lumber and building materials, open weather making struc- 
tural work an unusual feature fur the season. Manufactur- 
ing plants are resuming, advance orders assuring activity 
for some months in most cases, and, in many divisions of the 
iron and steel industry, idleness in 1906 can only be pro- 
duced by extensive cancellation. Thus far the railways 
have had little adverse weather with which to contend, 
earnings in December rising 6.4 per cent. above last year’s, 
and reports of foreign commerce are even more strikingly 
favorable. At this port alone for the last week imports 
exceeded those of a year previous by $6,137,254, or about 
50 per cent., while exports gained $2,005,771. Financial 
stringency has diminished somewhat with the distribution 
of January dividends, and prices of the sixty most active 
railway shares rule close to the highest point ever attained. 
A new daily record for clearings was established at New 
York on Wednesday, and for the week there was a gain of 
30.6 per cent. over the exchanges a year ago. At other 
leading cities the increase averaged 17.! per cent. 

Several small advances in quotations in the iron and steel 
industry indicate that progress has not ceased, and, while 
the changes for the new year were chiefly in pig iron, it is 
announced that plates and wire will soon be advanced. 
Few speculative factors are in evidence, the market appear- 
ing to be dominated by natural influences. New business in 
January has not reached any considerabie tonnage, but the 
interest of consumers has revived much sooner after the 
holidays than is customary, which is an encouraging indica- 
tion. Cast iron pipe makers have placed some of the ex- 
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pected orders for pig iron, and moderate transactions in 
special lines, such as malleable Bessemer and low phos- 
phorous iron, are recorded, while the Steel Corporation is 
still negotiating with merchant furnaces for requirements 
beyond its own producing capacity, and these contracts 
should do much to sustain the market during the next few 
months. Notwithstanding the enormous tonnage of steel 
rails already under contract, new orders are constantly ap- 
pearing, and structural steel maintains its position of promi- 
nence. Mills making structural shapes have enlarged their 
facilities until the leading concern is believed to have an 
annual capacity of 700,000 tons. Fuel markets are some- 
what unsettled by the weather, but quotations of th3 minor 


- metals have risen still further. 


Textile industries continue in a strong position as to the 
amount of business in sight, but the primary markets have 
not yet recovered from holiday quiet. Jobbers and retailers 
of cotton goods have barely concluded inventories and show 


little disposition to operate freely, but there is a general 


belief that stocks will prove so light that purchases cannot 
be long delayed, and there is little opposition to existing 
prices, which are no longer considered abnormally high in 
view of the position of the raw material. The export situa- 
tion shows no improvement, but the majority of lines are 
sold so far ahead that producers are complacent regarding 
the future. It is algo noticed that comparatively few buyers 
are in the market for woolen goods, although it is expected 
that operations will soon commence. In the men’s wear 
division the amount of private business is increasing, mak- 
ing it more difficult to name quotations. New orders for 
dress goods are small, manufacturers and their representa- 
tives being mostly occupied preparing for the next fall 
season. 

Conditions are without change in the hide markets, de- 
mand remaining quiet, and packer’s stocks carried over 
were in no case burdensome. A few small sales of January 
butt brands and Colorados are reported, but most packers 
are sold further ahead. Ready purchasers are found for 
foreign dry hides offered at unchanged prices. Strength 
continues in leather, but trade is quiet. A little better de- 
mand is noted in certain varieties, although activity is not 
anticipated before the middle of the month. One transac- 
tion of 10,000 light weight belting butts at 45 cents is re- 
ported, and, if authentic, establishes another price record. 
Harness leather is an active division, especially stag lines, 
in which heavy sales have been effected. A firmer tone is 
noted in certain branches of the footwear market, and, if 
fall orders for split and satin. goods attain expected propor- 
tions, a further advance is anticipated on those varieties. 
This is chiefly due to the scarcity in some lines of upper 
leather. Although jobbers carry light stocks they operate 
carefully in order to avoid higher prices if possible. 

At the exchanges handling the leading staple commod- 
ities no extensive fluctuations have occurred, nor have any 
events transpired calculated to generate any definite ten- 
dency. A moderate amount of strength was noted in wheat 
dealings because of higher prices at Liverpool due to smaller 
shipments from Russia, and erratic dispatches regarding 
weather in the winter wheat region caused some uneasiness 
regarding possible injury to the new crop. After the 
elimination of the December option uncertainty there was 
a more settled situation as to corn. Receipts of wheat were 
4,940,742 bushels for the week, against 2,876,869 in the 
same week last year, and shipments of wheat from all ports 
of the United States, flour included, amounted to 3,178,568 
bushels against only 889,207 bushels a year ago. Once 
more the comparison as to movement of corn was less 
striking, 4,832,234 bushels comparing with 4,344,469 last 
year, while Atlantic coast exports were 3,728,437 bushels, 
against 2,335,075 bushels. Cotton rose slightly owing to 
private estimates regarding the average weight of bales 
and the amount still on plantations, but the statistical 
position and volume of exports tends toward conservatism. 
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WEEKLY TRADE REPORTS. 


Boston. —Wholesale business is quiet, but enough fresh 
contracts are under negotiation to indicate an early revival 
of activity in many branches. Retailers are busy with the 
mark-down sales of winter goods‘and success has attended 
their efforts to reduce stocks. At first hands the markets 
are firm for both raw material and manufactured products. 
Cotton mills are well sold up and manufacturers are indiffer- 
ent to new business unless at full figures. The worsted 
mills continue busy and prospects for the heavy weight sea 
son are excellent. With the woolen mills conditions are 
improving and a much larger volume of orders is expected 
for heavyweight goods than was secured in the past light 
weight season. Trade in pig iron is increasing. The de- 
mand for spot and nearby deliveries is good and some orders 
are being placed for future delivery. On all business there 
is a strong market. Finished iron and steel products are all 
firmly held. The demand for lumber has improved since 
the beginning of the year and a brisk trade is looked for 
laterin the month. Increased inquiry for wool has come 
from large and small buyers and a big business is expected 
to develop as soon as manufacturers’ wants become defined. 
Flour is firmer and more active. The grain trade is quiet. 
Exports of grain on former contracts are large and for the 
week will amount to 789,428 bushels of all kinds, the heaviest 
weekly outgo for over a year. There are no indications of 
immediate ease in the money market. Call loans are quoted 
at 8 to 15 per cent. and time loans at 6 to 7 per cent. 

Portiand, We.— Wholesale and retail jobbers report busi- 
ness in a healthy condition, with a favorable outlook. The 
present high prices have stimulated lumbering and large 
operations are under way. Collections are good. 


_ Philadelphia.—The wool market continues quiet, but 
firm, with the demand tending to wools of high grade. 
Stocks of territories in dealers’ hands are smaller than they 
have been at this season of the year for along time. There 
is more inquiry for quarter and low wools suitable for heavy 
weights, and a good demand is anticipated later. Manufac- 
turers of textiles generally are well employed, and an 
unusually large volume of business was transacted during 
the past year, but costs are high and profits narrow. The 
prospects are promising in iron and steel for the coming 
year, and a large consumption is anticipated. The market 
remains firm. The coal trade is active in both anthracite 
and bituminous, and considerable has been put in storage. 
Piices are firm. Dealera in electrical goods have had a 
good trade and machine shops are well employed. There is 
no decrease in the demand for lumber, which is unprece- 
dented at this time of year. Prices are firm and the supply 
does not equal the demand. The building situation is 
quiet. The bulk of the work now being done is for comple- 
tion of operations, but permits are being taken out for a 
large amouat of work for the early spring, and builders an- 
ticipate a good year. There has been a slight falling off in 
the sale of bricks, but prices are firm. A number of large 
orders hare been received for future shipment. The cement 
business is good at normal prices. 

In the paper trade the volume of business for 1905 was in 
advance of 1904, and collections were good. Sales during 
the past week were curtailed by the general strike of the 
printers. Trade is quiet in millinery goods at present, but 
advance orders for spring goods are coming in satisfactorily. 
Collections are good. The holiday business was unusually 
good with wholesale jewelers, in some cases sales having 
been larger than ever before. Retailers have had large 
sales and are making their semi-annual payments satisfac- 
torily. The leather market continues active. Prices re- 
main practically unchanged and the supply is normal. 
Glazed kid has also been active and good sales were made. 
The trade with local shoe jobbers has been increasing, al- 
though purchases are for moderate amounts. Collections 
are improving. Wholesale drug business has been active 





anfl prospects are excellent. Prices are firm, collections 
satisfactory, and salesmen are sending in fair-sized orders. 
Paint manufacturers and dealers are doing a normal busi- 
ness. Indications are considered favorable for an early 
spring business and collections are satisfactory. Wallpaper 
trade is dull. Orders are being taken for future delivery, 
and a good business is anticipated for the coming season. 
The wholesale liquor trade has been quiet for the past 
week. Spirits have been selling in small quantities and 
whiskeys arein light demand. The leaf tobacco trade is 
quiet, and desirable goods continue scarce at high prices. 
Sumatra and Havana are selling in small lots. The large 
cigar manufacturers have done little during the past week. 
Collections are only fair. The money market is firm and a 
good demand is reported in first of the year settlements. 
Rates continue at 6 per cent. for both call and time money. 

Pittsburg.—Dry goods have been quiet during the week. 
Annual clearance sales were larger than last year and 
jobbers are preparing for a heavy business. Lumber is in 
good demand for this season and jobbers are optimistic. A 
healthy sentiment pervades the entire trade. There is a 
good demand for plate glass and prices are better than one 
year ago. Window glass is unchanged. Labor conditions 
are not satisfactory. Production isin excess of demand, 
and prices are weak and irregular. The demand for hides 
and leather is good and the present supply is about equal 
to consumption. Prices are about 15 per cent. higher than 
at this time last year. 

Baltimore.—Wholesale trade is seasonably quiet, with 
stock taking in progress, and salesmen preparing to 
go out on their spring trips. Bad weather diminished the 
volume of retail business. The week in clothing has been 
quite active; orders coming in are of substantial volume, 
and retailers anticipate a good spring season. Business in 
dry goods and notions at wholesale is only normal, and 
spring trade has not yet opened. Manufacturers of straw 
hats are very busy and there is a brisk demand for shirts 
and men’s furnishing goods. There is no falling off in the 
demand for shoes, and jobbers expect fully as large a trade 
for the coming season as last year. Business in leaf tobacco 
has become more active since the first of the year. Collec- 
tions are good and prices continue high. Holiday trade in 
manufactured tobacco exceeded expectations, and collec- 
tions are fair, though prices are unsteady. Harness manu- 
facturers report that salesmen are sending in fair orders 
from the road, but collections are unsatisfactory. 

Atlanta.—The year just closed has been generally pros 
perous in this section, and nearly all the mills and factories 
have been running steadily. The product of Atlanta’s 
leading manufacturers now amounts to about $39,000,000 
annually. Hardware jobbers report that 1906 sales show an 
increase of about 20 per cent. over 1904. Grocery business ' 
was dull during the first quarter, but the good trade since 
then has more than offset this loss. The volume of business 
is slightly larger. in hats, men’s furnishing, drugs, china- 
ware, dry goods and notions. There has been a 10 
percent. increase in mill supply sales, and about 12 per 
cent. in shoes. Collections average better than last year. 

New Orleans.—Trade has been good and the movement 
of merchandise in all lines large for the season. Results for 
the past year, notwithstanding the restrictions of trade 
during the summer, were very satisfactory and the outlook 
is now favorable. The local real estate and securities 
market has been very active and prices are being well main- 
tained. The demand for all classes of real estate, especially 
commercial property, is good. Building operations are 
large and work will be commenced soon on eighteen new 
buildings, representing an outlay of $10,000,000 or $11,000,000 
Exports of grain and importation of coffee continue to show 
a marked increase. During December 35,650,804 pounds of 
coffee were réceived, against 30,019,707 during December, 
1904. The rice market is rather quiet owing to the holidays, 
and receipts light, but all offerings of rough rice are readily 
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taken at full prices. Clean rice is in fairly good demand 
and the movement is of fair proportions. The sugar market 
is quiet, offerings of both plantation sugar and molasses 
being light. 

Charleston.—Seasonable quietness prevails. The past 
year has been a successful one, however, and conditions are 
such as to justify favorable expectations for 1906. Advance 
orders for spring hats and dry goods have been good, and 
shoe jobbers report a good outlook. 

Louisville.—The hardware business closed for 1905 with 
a full volume. Values have advanced considerably during 
the past few months, and the market is active in heavy 
lines and tools Collections are as good as they were a 
year ago, but a falling off in sales is looked for during the 
next sixty days. Tanners sold fully 10 per cent. more during 
December than a year ago. Manufacturers of grates and 
mantels continue to sell freely. Drugs are not selling well, 
although the outlook is good. The usual holiday dulness 
prevails with flour mills, but it is believed that buying will 
improve during the next thirty days. Money is fairly 
abundant, and there is a general feeling of confidence. 

Cincinnati.—Retail trade is dull. In wholesale dry 
goods moderate orders have been received by jobbers for 
small reassortments. The wholesale flour market continues 
dull and rather weak at unchanged prices. Receipts of 
cattle during the week amounted to 3,280 head and prices 
were 25 cents per hundred higher. New business in pig 
iron has been small, but consumers have been urgent in their 
demands for shipment of previous purchases and inquiries 
have been numerous from customers for the whole of next 
year. Therecords for the year just closed show that cloth- 
ing houses have increased their business at least 15 per 
per cent. and the entire production will exceed in value 
$25,000,000 for the year. The prospects for business in the 
manufacture of vehicles for this year are far more encouraging 
than they have been for any previous year. The past year 
showed an increase in the wholesale grocery trade of about 
20 per cent. This would make the total sales for 1905 ap- 
proximately $30,000,000. Manufacturers of boots and shoes 
have had a prosperous year. In no line of industry in this 
city has there been greater growth than in the manufacture 
of machinery, both for steam and electric motive power. 
The volume of business has increased fully 50 per cent. 
The annual report of the city building inspector shows that 
over $10,000,000 was spent for new buildings in 1905. 

Cleveland.— Retail trade is active. Dry goods, clothing 
and kindred lines are moving freely. Weather conditions 
continue favorable and cousiderable building is being done 
while many new structures are contemplated for next season. 
Collections are reasonably prompt. 

Columbus.—The year begins with good prospects in 
almost every line of business. The continued favorable 
weather has kept outdoor work going and made good busi- 
ness in builders’ supplies. Lumber has advanced so that 
buying is somewhat checked. The coal and grain business 
still suffer from scarcity of cars. Manufacturers are running 
to full capacity, and the general volume of business is larger 
than usual for January. 

Chicago.—The leading producers have entered upon the 
new year’s activity with but little interruption to machinery. 
Distributive lines exhibit the usual quiet following the 
holidays, and the weather has remained too mild to stin ulate 
retail sales of winter clothing; but there is little danger of 
much being carried over. All the markets for raw material 
are well attended, the demand being as strong as heretofore 
and prices firm. Receipts of hides have improved, 2,872,511 
pounds comparing with 2,181,484 pounds a year ago. 
Receipts of lumber are 32,332,000 feet, against 29,669,000 
feet last week and 27,853,000 feet a year ago. Other receipts 
exceeding those of the corresponding week last year are 
flour, oats, eggs and sheep, but against these are declines 
in wheat, corn, rye, barley broom-corn, cheese, butter and 
cattle. ‘The total movement of grain at this port aggre- 





gated 7,715,362 bushels, against 6,420,402 bushels last week 
and 7,809,464 bushels a year ago, the receipts increasing 3.9 
per cent., while the shipments declined 10.6 per cent. The 
demand for breadstuffs has been limited, especially flour, 
and values of the leading grains average somewhat under 
last week’s closing prices. 

Inquiries in leading manufacturing branches indicate that 
heavy needs are impending in iron and steel, railroad equip- 
ment, machinery and construction. Wholesale lines are 
starting into renewed activity, many traveling men having 
gone out with fresh samples of spring wares. Orders which 
have accumulated for delivery within the next few months 
make a satisfactory comparison with those at the same time 
last year, particularly in best grades of dry goods, clothing, 
footwear and woolens. Interior advices testify to enlarged 
sales at most country stores and satisfactory reduction of 
stocks. Mercantile collections make a good showing and 
defaults are unusually smallin number. January disburse- 
ments are the heaviest ever known and money is now re- 
turning from the country in larger quantities. The dis- 
count rate, however, stands firmly at 6 per cent. Sales of 
local securities more than doubled the aggregate of a year 
ago and the ten active stocks made an average gain this 
week of 70 cents per share. 

St. Paul.—The week is, as usual, quiet, at'ention being 
given to the annual inventory and preparation for the com- 
ing season. Manufacturers and jobbers generally have 
closed one of the best years in their history. The outlook 
for spring is decidedly promising. Advance sales of dry 
goods and other seasonable lines exceed those of last year 
at this time. Footwear and harness sales also make a grat- 
ifying showing. The movement of hardware and groceries 
is seasonable, and wholesale drug trade conditions are sat- 
isfactory. Collections are more prompt. 

St. Louis.—During the past week business has been 
light. The grain market ruled moderately active, while 
prices fluctuated within a comparatively narrow range. The 
flour trade has improved to some extent, and exporters are 
now in the market. The spot cotton market was slow and 
prices weak generally. Pig lead is still advancing, and is 
held at $6 to $6.10 per 100 pounds. The spelter market is 
active, with sales at $6.45. The demand for money is quite 
fair. Rates are firm at 5 to 6 per cent. on call and time 
loans. . 

Kansas City.—Wholesale houses are finishing inven- 
tories and traveling men are going out. There are good 
mail orders coming in and the outlook is promising. 
Groceries are selling well, and there is an increased demand 
for rubber goods. Collections are satisfactory. Retail trade 
is fair. Money is in good supply and there is much new 
borrowing. The cattle market showed improvement. Re- 
ceipts were larger than for the previous week and prices 
higher. Hogs sold higher. Sheep were also in good de- 
mand. Cattle receipts were 28,316 head ; hogs, 50,691 head, 
and sheep, 22,685 head. | 

Portiand, Ore.—Annual clearance sales have prevented 
a falling off from the holiday activity in many retail lines. 
Seasonable dulness and stock taking are reported by most 
wholesalers. A prosperous year is assured by the unpar- 
alleled railway building planned in this section. During 
1906 and 1907, there will be expended in railroad construc- 
tion and betterments in Oregon, Washington and Idaho 
between $100,000,000 and $120,000,000. The Harriman sys- 
tem has also projected important improvements in thé dock 
facilities of this port, to meet the growth of its water line 
business. Lumber shipments from Portland in 1905 were 
194,556,894 feet, the largest in the history of the port. 
One-third of the amount was exported. The December 
movement consisted of 9,882,000 feet sent to California 
ports and 3,919,852 feet shipped to foreign countries. Five 
steamers carrying 9,000,000 feet will sail in January for 
foreign destinations, two going to Australia and one each © 
to China, Italy and South Africa. Despite the boycott, five 
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flour cargoes, aggregating 230,932 barrels, cleared in De- 
cember for the Orient, three steamers with 157,470 barrels 
leaving port in the last two days of the month. Shipments 
of wheat to foreign ports in December were 1,421,311 
bushels, and of barley, 56,008 bushels. The demand for 
real estate has continued unabated since the close of the 
Lewis & Clark Exposition, the transfers in December total- 
ling $1,926,484. Building permits to the value of $324,402 
were issued. The market for agricultural products has 
ruled quiet, except in hops, of which only 30,000 bales 
remain to be delivered to consumers, and one third of these 
are in strong speculative hands. Seventy-five per cent. of 
the wheat crop of the Northwest has been sold to date. 





Trade Oonditions in Oanada. 





Montreal.—New Year’s week has been dull in wholesale 
and manufacturing circles. Travelers are all getting out on 
their routes again, and a good spring business is expected 
in all lines. Merchandise values continue to rule very firm 
in the majority of cases. Sugar is the prominent exception, 
and prices of rolled oats are weaker. Rice has advanced 20 
cents a cental, and stocks of canned goods are growing 
small, owing to constantly developing consumption in: the 
Northwest. All lines of metals, except antimony, are re 
markably strong. No. 1 beef hides are firm at 12 to 124 
cents, and lambskins are quoted at $1.05 to $1.10. Money is 
coming in fairly well. 

Toronto.—wW holesale trade continues very quiet. The 
unusually open season has interfered with the movement of 
heavy goods. Payments are only fair, and many renewals 
are asked for. Business in groceries and sugar is fair. 

Quebec.—tTrade throughout the district has been fair, 
especially during the holidays. The shoe industry con- 
tinues fair and higher prices for boots and shoes will make 
returns more remunerative. Failures have been few and 
collections as a rule are fair for this season. As country 
roads have been in good condition the local provi-ion mar- 
ket is well supplied with farm produce and prices are good. 

Halifax.—Trade has been better than last year. 
Wholesale business in many quarters is somewhat inactive, 
as usual at this season, but prospects are encouraging. The 
past year’s business, on the whole, was very good. 





CONDITIONS IN BRITISH CENTRAL AFRICA. 





[By our regular Correspondent at Johannesburg. ] 

The wave of depression which has passed over South 
Africa has evidently gone northward and overtaken 
British Central Africa, which is not prospering to the ex- 
tent that was hoped and anticipated. There has been a 
considerable drop in revenue from import and similar dues, 
and lately the Rennie line of steamers has withdrawn from 
the Chinde connection, leaving the trade there entirely to 
the Germans. Planters who went in for the extensive cul- 
tivation of cotton on the highlands about Blantrye have, it 
is to be feared, not come out on the right side in most in- 
stances. The crop on the Shire Highlands has proved a 
failure, and planters are returning to coffee, with much bet- 
ter prospects than was the case five years ago. The unfor- 
tunate character of the season has brought about this 
change. On the other hand, crops raised in the Shire Valley 
have shown that district to be eminently suitable for the 
cultivation of the Egyptian variety of cotton. Excellent re- 
sults have been attained by several companies and ginning 
and baling are now in full swing, it being expected that 
several hundreds of tons will be shipped from Chind: this 
year. The tobacco crop has also turned out well. Mean- 


while there is a strong desire on the part of the inhabitants 
to join the South African Customs Union, and railway de- 
velopment is being pushed for ward with all possible speed 
against great difficulties. 





BANK EXCHANGES. 


January payments through the banks have been the 
largest ever known, bank clearings exceeding all previous 
records. Total bank exchanges for the five days this week, 
at all leading cities in the United States, are $3,273,088,581, 
an increase of 26.7 per cent. over the corresponding week 
last year. Nearly every city reports a gain, though bank 
exchanges a year ago were very heavy, notably larger clear- 
ings being reported at New York, Philadelphia, Baltimore, 
Pittsburg, Chicago, Kansas City and San Francisco. Aver- 
age daily exchanges so far for January, are far in excess of 
preceding reports. Figures for the week and average daily 











bank exchages for January and for each month last year, 
are compared below for three years : 
Five Days. Five Days. Per Five Days. Per 
Jan. 4.1%6 Jan.5,'4 5. Cent. Jan. 7, 904. Cent. 
Boston ....... 8198,416,891 $170,939.568 -+-16.1 $147,434.799 +34 6 
Senne - 151.654,705 117,917,512 +28.5 104,938,508 +-44.5 
Baltimore . 30.074,398 24,425,054 23.2 24,229,073 24.1 
Pittsburg .. 52.387,888 43,404,816 20.7 43,941,289 +-19.2 
Cincinnati ... 28384900 24,491,350 +15.9 22,449,450 +26.4 
Cleveland .... 16,684,693 21,154,352 —21.1 17,119,949 — 2.5 
cobain 217,878,426 181,713,888 +5 9 162,643,238 +340 
Minneapolis .. 18,567,557 16,976,453 9.4 15,286,177 +21.5 
St. Louis..... 6,635,322 61.216,284 — 75 58,480,660 — 3.2 
Kansas City .. 22,887,428 18.605,303 23 0 21,715,591 t 5.4 
Louisville . 13.868,320 12,477,531 11.1 10,414,484 33 2 
New Orleans — 23,709 961 23,997,602 — 1.2 25,855,253 — 83 
San Francisco 44,848,907 31,278,694 -+-43.4 28,626,340 +-56.7 
Total ...... %875,999,396 $748,598,407 17.1 %$683,134,816 28.2 
New York.. . 2,397,089,185 1,875,614.516 -+30.6 1,331,689,896 -+-80.0 
Total all.... $3,273,088,581 $2,584,212,923 +-26.7 $2 014,824,712 +57.5 
Average daily 
Jan. todate.. $673.522,000 $544,924,000 +-23.6 $402,965,000 -+-67.2 
December ... 534,574,000 457,027,000 +16.1 324,478,000 +64.7 
November... 502,484.000 483,032,000 + 4.0 319.104,000 -+-57.5 
October ..... 444,267,0:0 498,069,000 8.9  307,689.000 +-26.5 
3d Quarter... 38',107000 302,474,000 28.6 301.142,000 29.2 
2d Quarter ... 430,507,000  292,163.000 +47.3 338,313,000 +24.3: 
ist Quarter .. 444,098,000 309,495,000 3.5 363,147,000 +-22.3 





THE MONEY MARKET. 


Resumption of business in the new year brought some- 
what less sensational rates for call loans than prevailed in 
the closing week of 1905, yet the money market was still so 
strong that the opening day’s minimum quotation was 30 
per cent. It was announced from Washington that Febru- 
ary bond coupons would be anticipated, but this was imme- 
diately offset by transfers to San Francisco of more than 
the share of bond interest that will come to this city. Ex- 
pectations were quickly realized as to the helpful effect of 
January disbursements, and, unless reckless speculation 
occurs in the stock market, there is reason to hope that 
special stringency will soon cease to be felt. Yet return to 
normal conditions was not facilitated by the export of con- 
siderable gold to South America and Mexivo, although the 
fact that such transfers could be arranged was an indica- 
tion of the trend of opinion regarding financial matters. 
Short term loans still commanded a commission above the 
legal maximum rate, but the tendency is clearly toward less. 
artificial conditions. Last Saturday’s bank statement 
showed remarkably little change in surplus, a moderate 
loss in cash being offset by a much heavier contraction of 
loans. 

Call money ranged between 4 and 60 per cent., the high- 
est rates being quoted on the first transactions of the week. 
Time loans ruled at 6 per cent. and a commission for short 
terms, but most six months’ accommodation was placed at 
54 to 6 per cent. Commercial paper continues to rule at 54 
to 64 per cent., according to period and endorsement, but 
practically the only business is transacted at 6 per cent. 


FOREIGN EXCHANGE. 

Little iaterest has been exhibited in the regular channels 
of exchange, the only trading emanating from speculative 
quarters, which sold exchange short in expectation of lower 
rates as the situation becomes more normal. With a large 
amount of exchange loans maturing this month and next, 
gold exports are anticipated, notwithstanding some im- 
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provement in the financial situation abroad. Rates have 
ruled fairly steady this week, as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60days..... 4.813 4.823 482 4.82 4.82 
Sterling, sight....... 4.85} 4.854 4.854 4.85% 4.853 
Sterling, cables...... 4.87 4.86 4.863 486) 4.863 
Berlin, sight ........ 95 jade 95 95 94.94 94.94 
Paris, sight ......... *5.16} "5.16 5.165 “5.174 %*5.174 


*Less 1-16 per cent. 
DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 40 cents 
premium; Boston, par; New Orleans, commercial 75 censs 
discount, bank $1 premium; Savannah, buying at 50 cents 
discount, selling at 75 cents premium; Cincinnati, par; 
San Francisco, sight par, telegraphic 5 cents; Charleston, 
buying at par, selling at 1-10 cent premium; St. Louis, 10 
cents discount bid, par asked; Minneapolis, 80 cents premium. 


SILVER BULLION, 

British exports of silver bullion to the Far East during 
the year up to December 21, according to the circular of 
Pixley & Abell, were valued at £7,606,310, against £9,979,- 
443 in the corresponding period last year. Of the total, 
India received £6,684,421, against £9,444,318 in 1904; 
China received £883,590, compared with £455,857, and the 
Straits £38,299, against £79,268. 

Quotations have ruled fairly steady and quiet, with 
scarcely any variation and no important developments. 
Prices each day at Lonion and New York were as follows: 


Sat. Mon. Tues. Wed. Thur. Fri. 
London prices ....... 30.06d. 30.06d. 30.00d. 29.75d. 29.84d. 
New York prices...... 64.62¢. 64 87c. 64.75¢ 6425c. 64.37c.. 


FOREIGN FINANCES. 

The new year opens with a very weak report by the Bank 
of England, a small increase of £218,342 in holdings of gold 
coin and bullion being accompanied by an expansion of 
£2,861,000 in loans. This made the proportion of reserve to 
liabilities 29.87 per cent., against 33.81 last week. A decrease 
of 27,025,000 francs in gold holdings by the Bank of France, 
and an increase of 241,275,000 francs in loans also showed a 
much weaker position, and the Imperial Bank of Russia ad- 
vanced its rate of discount to 74 per cent., making a steady 
rise since March, 1902, when the rate was 44 per cent. No 
change of note occurred in the London security market, 
where call money cost 24 to 3 per cent., and time loans 3.69. 
At Paris the open market rate is 3 per cent. and at Berlin 44. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 


on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Jan. 4, 1906. Dec. 28 1905. Jan. 5, 1905. 
Gold owned .......... $133, 256,675 $137,051,793 $77,927,331 
Silver owned.......... 14,419,855 10,705,908 14,149,392 


A considerable loss in net gold holdings is noted for the 
past week, but there was about an equivalent gain in net 
silver, while on January 2d the gross stock of gold in gov- 
ernment vaults attained a new maximum position at $765,- 
775,098. The available cash balance has risen to $140,236, - 
522. During the opening days of January regular Treasury 
operations show an excess of receipts over expenditures 
amounting to $1,096,686, which reduces the deficit for the 
fiscal year to $6,146,399. 


MONEY IN CIRCULATION. 

High records continue to be established in the amount of 
money in circulation, which was officially reported on Janu- 
ary 1 as $2,671,543,571, against $2,662,13+,539 a month pre- 
vious and $2,569,621,125 a year ago. Estimating the popu- 


lation as increased to 83,960,000, the amount of money per 
capita is #31.82, which is also a new maximum. Principal 
changes during December were gains of $5,000,000 in gold 
coin, almost $4,000,000 in gold certificates and $6,000,000 in 
bank notes, while the only important decrease was a*loss of 
about $7,000,000 in silver certificates. 


Including 3Treasury 








holdings, the total amount of money in the country was 
$2,992,758,207 on January 1, compared with $2,976,402,142 
on December 1. | 


NEW YORK BANK AVERAGES. 

Again there was practically no change in the position of 
the associated banks, a moderate net decrease in cash owing 
to the movement of specie almost exactly balancing the 
effect of a further loan contraction. These two items altered 
about the same amount in each week. A trifling gain was 
noted in the bank note circulation, but nothing like the 
amount that might have been anticipated in view of the 
attractive money market. While the surplus reserve closed 
the year at a fairly safe position, it was very small as com- 
pared with the corresponding date in recent preceding years. 
The statement in detail compares with earlier dates as 
follows : 








Week’s Changes. Dec. 39. 1905. Dee. 31, 1904 

LOaMS....c0.-ccee Dec $5 082,100 $1,001,025,000 $1,066, 701,200 
Deposits ......... Dec 7,377,100 977,651,300 1,104,049, 100 
Circulation....... Inc. 46,300 53,096,000 43,145,300 
Specie .....2..c0 ec. 3,207,200 173,005,600 208,554,800 
Legal tenders....Inc. 1,496,100 75,699,800 81,140,900 
Total cash...Dec. $1,711,100 $248, 705,400 $289,695,700 
Surplus reserve..Inc. 133,175 4,292,575 13,683,425 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $136,- 
388,000, an expansion of $498,600; deposits $146,195,200. an 
increase of $889,100; deficit under 25 per cent. cash to de- 
posits $5,551,100, against a deficit of $5,303,925 in the pre- 
vious week. 

SPECIE MOVEMENT. , 

At this port last week: Silver imports $34,461, exports 
$1,373,072; gold imports $88,729, exports $250,000. Since 
January lst: Silver imports $4,183,272, exports $37,835,687 ; 
gold imports $14,268,896, exports $38,637,777. 





PETROLEUM POSSIBILITIES OF SOUTH AFRICA. 





[By our regular Correspondent at Johannesburg. ] 

Considerable attention has been paid during recent 
months to the possibilities of oil discoveries in South 
Africa. - Drillings with promising results are already pro- 
ceeding in Inhambane, a district of Portuguese territory, 
and petroleum shales in the Riversdale district of Cape 
Colony have also been the subject of preliminary examina- 
tion. Now investigations have been made for an influential 
syndicate of Johannesburg and Kimberley people, who have 
acquired some three million acres in the northern part of 
the Karoo. | 

An interesting and important report has been presented 
by the engineer, Mr. E. P. Rathbone, who has been con- 
ducting the investigations. Altogether he traveled over 
72 farms, some covering an area of 40,000 acres, and found 
on a large number that the water was freely mixed with 
oil matter, while the ground was practically barren of plant 
life. In his opinion the Karoo basin once constituted an 
immense inland fresh water sea. Later the granite floor of 
basement rocks gently upheaved and folded, intrusive doler- 
ites burst, and along fissures heated springs and mud 
volcanoes were formed, petroleum, due to the destructive 
distillation of animal and vegetable life, finding an easy 
path of escape from great depths. A well known zone of 
disturbance, 80 miles by 15, exists within the area exam- 
ined. Here a primary oil deposit is expected to lie, free 
mineral oil having been found wherever any prospecting 
operations have been conducted. In many instances rocks 
broken showed free oil exuding, and Mr. Rathbone ex- 
presses a very strong conviction that primary oil deposits 
lying in well defined and comparatively narrow oil belts or 
zones will be found to extend for a far greater distance as 
to their continuous length than has yet been discovered in 
any other oil district of the world. The main oil belt 
should, in his opinion, be tapped by bored holes ranging 
from 1,000 to 2,000 feet in depth. 
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Commercial and Banking Failures. 





Commercial failures in the United States during the year 
1905 were 11,520 in number, with assets of $57,826,090 and 
liabilities of $102,676,172, a most striking improvement 
compared with the 12,199 failures in 1904, when assets were 
$84,438,076 and liabilities $144,202,311. In every compari- 
son the figures for 1905 are more satisfactory than those of 
the previous year. Thus, in manufacturing occupations 
there were 2,726 failures against 2,848, while liabilities were 
$44,252,629 against $52,950,473; trading failures numbered 
8,475 against 8,898, and liabilities were $51,754,503 com- 
pared with $64,429,644. Other commercial failures, such as 
brokerage, real estate, insurance, etc., not properly included 
in the two principal divisions, were 319 in number and 
$6,669,040 in amount, against 453 failures in 1904, when the 
liabilities were $26,822,194. This is the most striking de- 
crease in amount of liabilities, and is partly due to the 
Baltimore fire in the previous year, although the decreases 
were also large in other sections of the country, notably 
New York, Massachusetts and Illinois. In addition to the 
commercial failures there were 78 suspensions of banks and 
other fiduciary institutions, with an aggregate defaulted 
indebtedness of $20,227,155, against 99 in the previous year 
for $28,158,811. 

A striking decrease in both number and liabilities of in- 
solvencies in the year 1905 as compared with the previous 
' year is a most encouraging evidence of the stronger position 
of the business community, and the comparison with 1903 
is still more satisfactory. During the past twenty years the 
amount of capital invested in the various gainful occupa- 
tions has increased almost steadily and the volume of trade 
expanded so remarkably that it would be logical to expect 
the amount of defaulted indebtedness to rise in a similar 
ratio. That it has not done so is conclusive evidence of 
progress in the right direction, of the more conservative 
methods prevailing and the generally healthier situation. 
In the two decades just ended there have been many years 
of prosperity, yet 1899 is the only year that recorded smaller 
liabilities than 1905. 

The relatively low mercantile mortality is best-shown by 
comparisons of liabilities to the number of firms in business 
and to the solvent payments through the clearing houses. 
In the first ratio, it appears that the average loss for the 
last twelve months was only $78.75 for each firm in busi- 
ness, against $111.30 in 1904 and $290.65 ia the year 1893. 





An average of only $15 26 in the third quarter was the best 
record for three months and was the most satisfactory 
exhibit for any quarter of recent years, with the single 
exception of the seeond quarter of 1899. Probably the 
other parallel is the most instructive, as it presents the bad 
debts in contrast to the amounts actually disbursed in bank 
exchanges. This comparison shows defaults of less than 
gne-tenth of one cent during the entire year 1905, liabilities 
averaging only seventy-one cents to each $1,000 of clearing 
house exchanges, whereas the ratio was $1.28 in the previous 
year and $6.39 in 1893. While it is true that clearings were 
swelled last year by unprecedented activity at the Stock 
Exchange, this would be accompanied by increased defaults 
in brokerage and speculative lines if conditions were not 
satisfactory, and that exchanges were enlarged by high 
prices for both securities and commodities is only another 
evidence of prosperity, which increases rather than dimin- 
ishes the value of this proportionate comparison. 


DEFAULTED LIABILITIES PER $1,000 EXCHANGES—BY QUARTERS. 
First. Second. Third. Fourth. Year. 


BGO s c cnvcwcccasiscnccsves $5.10 $4.03 $7.98 $9.24 $6.02 
Bet B os ctcsccevcdeencteense 8.37 6.46 7.94 4.71 6.59 
BOUT  odawrdeoceesdéosiuvéa 7.22 - 6.08 6.06 5.81 6.27 
SEO «cceasndsoks sonewenne 11.72 6.93 10.11 4.81 8.26 
Pant pbuberen soeceveune 5.28 2.61 1.71 1.28 2.50 
Pe wes covccvedéncdadade 1.01 1.60 1.16 1.37 1.29 
Bit n0 conngsvewsbenecdan 1.47 1.00 .69 1.82 1,26 
Spbbcased svecdésnnaieeh 2.09 1.27 1.28 1.94 1.67 
MIP nccvcccsccwessébecens 2.92 2.21 4.29 3.98 3.34 
(EE bn cecicdsccvabaibooge 3.19 7.02 6.15 4.48 5.15 
er ere 3.09 3.23 2.50 1.90 3.06 
DPacccdsecscossnecphuns 2.41 1.86 2.41 2.56 2.34 
DEE K0s6 wecenesosesahsenes 2.59 1.72 6.20 2.94 3.27 
Be andacccpicbvteg erection 3.41 2.40 1.87 2.38 2.50 
Eonen. . .ondrhecctangedes 3.19 1.65 2.98 2.81 2.65 
Bs occcesbcecseucancéenn 2.67 1.76 2.45 5.55 3.12 
pRsvcbihdedens odekoshases 3.20 3.59 3.19 3.34 3.35 
i cresietverecesinninke 2.43 1.53 1.33 1.96 1.83 
BEEP: ccdsapvescasusosvaken 2.87 8.22 7.60 7.83 6.39 
BR pbcnvqencaktdesentabe 5.82 3.35 2.77 3.28 3.79 
Eas cetne ceeenne< states 4.03 3.04 2.34 3.46 3.25 
POOR i tees nvccdees vies evens 4.47 3.16 6.38 3.95 4.37 
DET bina busahenadheunwneeeu 3.87 3.43 1.68 2.18 2.69 
DE scnckdqucbeceushabees 1.91 2.21 1.56 1.92 1.89 
Eve veevdeccustvediouses 1.12 .62 .83 1.26. .97 
Pit etesdnesacinsaecnxetne 1.53 1.95 1.54 1.44 1.61 
Co OR EEE ES 1.09 69 97 1.11 .95 
SU cegidevcedgebsvuceiine 1.20 1.11 .86 1.02 .99 
Si n:2 h0sép (hbuiren neato 1.14 1.15 1.37 2.02 1.42 
Sees pannteavsbapapecnes 1.89 1.25 1,26 .88 1 28 
BPS ceacibienéndidegkatees .85 73 62 .66 71 


Although little difference is noted in comparison of the 
number of failures in the New England States, there was a 
most satisfactory decrease in liabilities, $12,030,061 compar- 





QUARTERLY STATEMENTS OF FAILURES FOR THIRTY-ONE YEARS, AND AVERAGE OF LIABILITIES. 



































FIRST QUARTER. | SECOND QUARTER. ___ ‘THIRD QUARTER. FOURTH QUARTER. || ‘Total for the Year. 

YEARS. No. | Amount ar ‘abe | — | Amount (|Aver’ ge No. | Amount (Aver’ge | No. | Amount <Aver’ge | No. | Amount | Ave’ge 
Fail- 0 of Liabi Fail- of | Liab “|| Fail- rt) Liabili. - | of Liabili. 

ures. | Liabilities. — | ares Liabilities. ties. ures. | Liabilities. | ties. | ures. | Liabilities. ties. ures. | Liabilities. | ties. 
ae | 1,982 |$43,173,000 |$21,782 | 1,582 $33,667,000 $21,295 | 1,771 $54,328,000 $30,676 || | 2,405 |$70,888,000 '$29,475 || 7,740 8201, 060,333 |$25,960 
BGs beh ws odus | 2,806 | 64,644,000 | 23,039 } 1,794 | 43,771,000 | 24,398 2) 450 | 47,857,371 | 19,533 || ‘2. 042 | 34,844,893 | 17,064 9, 092 191,117,786 | 21,020 
= | 2,869 54.538,074 19,010 || 1,880 | 45,068,097 | 23,972 |, 1,816 42,346,085 | 23, 318 || 2 ,307 | 48,717,680 | 21,117 | 8,872 | 190, 669, 936 | 21,491 
Diwdeunsoke | 3,355 | 82,078,826 | 24,464 | 2, 470 | 48, 753, 940 | 19,738 | 2,853 | 66,378,363 23. 266 || 1 800 | 37,172,003 | 20,651 | 10,478 | 234. 383,132 | 22,369 
Te | 2,524 | 43,112,665 | 17,081 | 1.534 | 22, 666, 725 | 14,776 | 1,262 | 15,275,550 | 12,104 | 1,338 | 17,094,113 | 12,775 || 6,658 | 98,149,053 14,741 



























































BBBD.. <0 cece | 1,482 | 12,777,074 | 8,922 || 1,065 | 20,111,689 | 18,884 | 979 12,121,422 | 12,381 || 1,259 20,741,815 | 16,474 || 4,735 65,752,000| 13,886 
=r | 1,761 | 24,447,250 | 13,900 | 1,105 | 16,499,395 14,931 | 1,024 | 10,112,365 | 9,875 || 1,692 | 30,096,922 | 17,600 || 5,582) 81,155,932 | 14,530 
__ Sees | 2,127 | 33,338,271 | 15,670 | 1,470 | 17,242,649 | 11,722 | 1,300 | 18,942,893 | 14,571 } 1,841 | 32,023,751 | 17,394 || 6,738 | 101,547,564 | 15,070 
ae | 2,821 | 38,372,643 | 13,602 || 1,816 | 27,816,391 | 15,317 | 1,803 | 52, 072, 884 | 28, 881 | 2,744 | 54,612,254 19,902 || 9,184 | 172,874,172 | 18,823 
1884.....-... || 3,296 | 40,186,978 | 12,193 || 2,214 | 84,204,304 | 37,998 || 2,346 | 56, 627,821 | 24,138 | 3,112 | 45,324,324 | 14,547 || 10,968 | 226,343,427 | 20,632 
we OEE || 3,658 | 46,121,051 | 12,608 || 2,346 | 28,601,304 | 12,091 | 2,173 | 23,874,391 | 10,986 | 2,460 | 25,623,575 | 10,416 10,637 | 124,220,321 | 11,678 
ee || 3,203 | 29,681,726 | 9,266 | 1,953 | 20,752,734 | 15,746 | 1,932 | 27,227,630 | 14,090 | 2,746 | 36,982,029 | 13,467 || 9,834 | 114,644,119 | 11,651 
| LE || 3,007 | 32,161,762 | 10,695 || 1,905 | 22, 976,330 | 12,061 || 1,938 | 73,022,556 | 37,674 | 2,784 | 39,400,296 | 14,152 || 9,634 | 167,560,944 | 17,392 
ee ee | 2, 38,884,789 | 13,190 || 2,241 | 29,229,370 | 13,043 | 2,361 | 22,114,254 | 9,366 | 3,129 | 33,601,560 | 10,738 || 10,679 | 123,829,973 | 11,595 
Ee ° 3,311 | 42,972,516 | 12,979 2,292 | 22,856,337 | 9,972 || 2,276 | 39,227.045 | 17,235 || i 3,003 | 43,728,439 | 14,561 || 10,882 | 148,784,337 | 13.672 
a OEE | 3,223 | 37,852,968 | 11,747 || 2,162 | 27,466,416 | 12,704 || 2,196 | 35,452,436 | 16,144 || 3,326 | 89,085,144 | 26,784 10,907 | 189,856,964 | 17,406 
a eee || 3,545 | 42,167,631 | 11,894 | 2,529 | 50,248,636 | 19,868 |, 2,754 44,302,494 | 16,086 | 3.445 53,149,877 | 15,428 || 12,273 | 189,868,638 | 15,471 
_ Sa | 3,384 | 39,284,349 | 11,609 | 2,119 22,989,331 | 10,849 1,984 | 18,659,235 | 9,405 2,867 | 33,111,252 | 11,549 || 10,344 114,044,167 | 11,025 
= PE | 3,202 | 47,338,300 | 14,784 | 3 199 |121,541,239 | 37,984 || 4,015 | 82,469,821 | 20,402 || 4,826 | 95,430,529 | 19,770 || 15,242 346,779,889 | 22,751 
a || 4,304 | 64,137,333 | 14,900 2,734 37,595,973 | 13,751 | 2,868 | 29,411,196 | 10,028 || 3,979 | 41,848,354 | 10,172 || 13,885 | 172,992,856 | 12,458 
Mees ccbectes | 3,802 | 47,813,683 | 12,577 | 2,855 | 41,026,261 | 14,370 | 2,792 | 32,167,179 | 11,528 || 3,748 | 52,188,737 | 13,924 || 13,197 | 173,196,060 | 13,124 
1896......... ‘| 4,031 57, »425,135 | 14,246 | 2,995 | 40.444,547 | 13,504 || 3,757 | 73,284,649 | 19,507 || 4,305 | 54,941,803 | 12,762 || 15,088 | 226,096,134 | 14,992 
. Fe | 3,932 | 48,007,911 | 12,209 || 2,589 | 43,684,876 | 15,121 || 2.881 | 25,601,188 | 8,886 '| 3,649 | 37,038,096 | 10,150 || 13,351 | 154, 332, 071 | 11,559 
_. | 3,687 | 32,946,565 | 8,936 | 3,031 | 34, 498,074 | 11,381 || 2,540 25,104,778 | 9,886 || 2,928 | 38.113,482 | 13,017 || 12,186 130, 662,899 | 10,722 
i eee | 2,772 | 27,152,031 | 9,795 | 2,081 | 14,910,902 |. 7,165 || 2,001 | 17,640,972 | 8,816 || 2,483 | 31,175,984 | 12,556 || 9,337 90,879.889 | 9,733 
ABDO. cocnciics || 2,894 | 33,022,573 | 11,411 | 2,438 | 41,724,879 | 17,114 || 2,519 | 27,119,996 | 10,766 || 2,923 | 36,628,225 | 12,531 || 10,774 | 138, 495,673 | 12,854 
Oo ETFS || 3,336 | 31,703,486 | 9,506 | 2,424 24,101,204 9,943 || 2,324 | 24,756,172 | 10,652 || 2.919 | 32,531,514 | 11.145 || 11,002 | 113, 092, 376 | 10, 279 
SUR. wacckecs || 3,418 | 33,731,758 9,869 | 2,747 | 26,643,098 | 9,699 | 2,511) 25,032,634 | 9,968 || 2,939 | 32,069,279 | 10,911 || 11,615 | 117,476 769 | 10, 114 
iivens¥en | 3,200 34,344,433 | 10,732 | 2.428 | 32,452,827 | 13,366 | 2,548 | 34,858,595 | 13,680 || 3,893 | 53,788,330 | 13,817 || '2,069 155, 444, 185 | 12.879 
1904......... | 3,344 | 48,066,721 | 14,374 | & 870 | 31,424,188 | 10,949 || 2,969 | 32,168,296 | 10,835 |) 3,016 | 32,543,106 | 10,790 || 12,199 | 144, 202.311 | 11,820 
___, SRE | 3.443 | 30.162.595 | 8.760 || 2.767 | 25.742,080! 9,303 | 2.596 | 20.399 4431 7 831 |) 2.714! 26.442,144! 9.743) 11.590! 1 102,676,172 8.913 
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COMMERCIAL FAILURES IN 1905. . 































































































































































































CLASSIFIED FAILURES, 1905. 

STATES. Total 1905. Total 1904, MANUFACTURING. TRADING. OTHER Com’L. BANKING. 
No. | Assets. Liabilities. | No. | Liabilities. || No. | Liabilities. | No. | Liabilities. | No. | Liabilities. |No. | Liabilities. 
I a 189 $559,999 | $1,248,407} 192) $1,723,410 41 $417,086} 144| $773,856 4 | COR OE Es een 
New Hampshire...... 58 167,916 405,035 69 355,834 12 149,407 46 255,628 BE Tee g5% OB BGO S 
Vermont ............-. 59 106,544 251,149| 49 219,473 17 61,267 40 176,354 2 | TT) BS Geer ry 
Massack.usetts -....... 887| 3.077.297} 8,109,480} 893] 14,950,328 2} 3,687.539| 510) 3,035,143 45| 1,386,798; 2) $29,663 
Connecticut .......... 2°6 696,787 | 1,447,256| 203| 1,513,716 5Y 606,810} 176 446 1| | Se ere 
Rhode Island......... 93 227,031 568,734| 131 775,736 22 124,155 69 439,451 2 | Gi as Poa ee ” 
New ENGLAND. .....| 1,522) $4,835,574 | $12,030,061 | 1,537 | $19,538,497 || 483) $5,041,264; 95) $5,516,878 54/ $1,471,919) 2° $29,663 
6 1904. | 1,537| 8,494,982] 19,538,497} .. | ...... 492| 8,460,369! 979| 7,942,946/ 66/ 3,135,182; 2! 1,540,398 
BR aera 1,290 | $9,892,918 | $20,380,214 | 1,385 | $28,491,423 || 517/ $11,533,177 | 709) $7,120,264 64/| $1,726,773| 11) $4,863,436 
New Jersey........... 148} 1,041,682| 2,081,646} 221| 4,247,147 50/ 1,297,378 92 27,799 6 56,4001... |.  cadee ‘ 
Pennsylvania ........ 918| 4,780,219|  8,990,071/ 1,113} 12,554,031 || 265) 4,865,154; 624| 3,824,217, 29 300,700 | 7 | 3,585,115 
OE i onndks dates 2 3°6| $15,715,819 | $31,451,931 | 2,719 | $45,202,601 || 832 | $17,695,709 | 1,425 | $11,672,280 99| $2,083,942 | 18| 88,448,551 
a 1904..|2719| 25,461,470} 45202601} .. | ...... 932 | 19,158,734 | 1,645 | 18,064,841) 142/ 7,979,026 | 16. 8,216,642 
Maryland ............ 172 $642.426 | $1,198,967| 187| $7,587,829 55 $244,605} 113 $912,890 4 $41,472, 2) $115,000 
EE a ccerriccene 71 221,811 409,612 44 391,889 || 9 204,547 58 173,978 4 31,007) ..| secces 
Dist. Columbia....... 26 112.285 193,640 29} 2,786,921 6| * 57,573 19 102,624 1 VY 5 re ee ee 
, EES 169 526.526 803,043} 196! 1,890.884 19 2 4.769| 148 599,048 2 4,226 anode 
West Virginia........ 98 486,323 625,011; 100! 1.659.135 15 271,"00 83 353,111 hs Sele ie ne aE 
North Carolina ....... 142| 1,006.425| 1,177,255| 125| 1,246,803 19 598,000} 120 563,255 3 aeerc. | wd ‘ 
South Carolina ....... 108| 1,324.231| 2,131,514| 101/ 1,474,743 5} 1,081.408| 100 1,024,760 3 Ps Sen ae 4 
REE ERS 128 466,017 878,639 | 126 684,592 24 523,421 | 104 355, i <x cine <4, sigan 
0 A ES 311/ 1,352.298| 2.017.067} 247/ 1,847,557 30 672,027| 275} 1,333,919 6 SRM a Fl eeekes 
BEDS onda xsasinces 188 590.743 | 1,133,976} 176| 1,021,423 19 280,222| 165 814,012 4 ae oe 
Mississippi ........... 136 738,722 | 1,272,419 87 723, s 9,411 | 126] 1,163,008 2 , 1 250,000 
Louisiana ............ 178! 1,225.801! 1,938.970|} 137| 1,025,403 12 389,689 163; 1,499 492 3 49,789 2 180,000 
Tennessee ........... 221 1,074.226| 1,646.004| 220| 1,514,906 26 545,090| 190| 1,066,601 5 34,313} 4 ,055,000 
Kemtucky ..........0 170| 1,344,404/ 1,511,565} 142] 1,530,588 28 706,459 | 137 700,794 5 104,312; 2 512,000 
I ind a i ae 118 | $11,112.2°8 | $16,942,682 | 1,917 | $25,385,979 || 275| $5,870,121 | 1,801 | $10,662,710 42 $409,851} 11 112,000 
1904../1,917| 19,364,068} 25,385,979; .. | ...... 301} 9,096,256| 1,572) 9,182,566 44} 7,107,157} 11 739,272 
Arkansas............. 348 $716,902 | $1,370.053| 339] $1,262,509 24 $116,880 | 319| $1,231,873 5  & | eS eee 
sich ccbascdden 422| 2,325,556| 3,585,746} 391! 3,780,318 17 173,680 | 4°3| 3,399,844 2 ’ Bt: << setged 
PG sh nivdccecsdos 403:| 1,736,577| 2,537.556| 458/ 3,487,059 55 1,216,3u0 | 333) 1,256,456 15 , 1 $750,000 
SouTHWEST .......... 1,173 | $4,779,035 | $7,493,355 | 1,188| $8,529,886 96 | $1,506,860 | 1,055 | $5,888,173; 22 $98,322; 4)|. $750,000 

o 1904..|1,188|  4,617,03 eT RE eee 128| 1,364,811 /1,034|  5,676,35 26} 1,488,724; 3 74, 
DN Cistéukhsanbecsive 551| $4,766,729) $6423,872| 611! $9,701,064 || 165/ $3,824,887) 373) $2,234,196 13 $374,789 | 13| $2,904,959 
NO co cis veivadeke’ 337| 2.092675) 2,985,941) 345| 4,915,402 73| 1,370.743| 261!| 1,599,698 3 16,500} 4 237,000 
7 ees 136 953.196 |  1,678,851| 241) 2,805,972 34 820,388} 102 838,463 ay ey 2) 1,060,000 
ED a0sdewbi aces 77 3,304,926 | 6,678,106| 916) 11,949,148 || 258} 2,582,900; 468| 2,606,1:8 44} 1,489,068; 7) 1,565,645 
Wee. oni due skis 155} 1,850,212) 3,063,895| 141! 1,698,614 32| ° 2,239,635} 119 772,947 4 61,313; 1) 35,000 
COURIER <5 co cckc ces ,949 | $12,967,738 | $20,841,665 | 2,254 | $30,470,200 || 562) $10,838,553 | 1,323| $8,071,442 $1,931,670 | 27| $5,802,604 
“ 1904. .| 2,254 17,528,689} 30,470,200| .. YEA 578 | 11,116,105 | 1,565 | 13,436,582; 111| 5,917,513; 29; 8,678,400 
Minnesota............ 291 | $1,863,708} $2,575,086; 308) $2,605,543 63 $251,407 | 222] $1,920,279; - 6 $403,400 | 4)/ $720,328 
ass Kebdp keds obaht 235 861.550! 1,483,900| 348| 2,421,400 65 615,200 | 214 858,500 6 10,200) 4/ 295,100 
EIS 59 230,748 734,410 95 418,650 1 108,886 54 601,024 l 24;500| .. | . cccces 
NN acs 5.5 298 289.799 489.930! 240) 586,009|| 30 87,742| 177 401,188, 1 cy Sie | epee ; 
Indian Territory...... 68 228.672 314,266| 91) 377,903 2 3.500 66 310,766 Re ewer Pe ae 
Oklahoma............ 121 399.393 578,587} 111) 517,672 6 60,696 | 115 517.891 Si Gee =: 32 Leto samene 
Montana ............. 23 221,970 232.076} 36! 286,213 4 15,772| 19 ee) ers Beare ees By eee 
North Dakota ........ 24 227,295 254,340} 28) 172,630 5 34,204 19 220, 136 Det Rete | || 12,000 
_ South Dakota ........ 46 114,623 175,592! 50) 273,826 8 17,004 38 158,588 ON Saree See cof)! oneal 
CDS ans wise 545s 168 461.950 896,805 | 136 | 953,764 18 194,684 | 147 692.695 3 9,430; 4 > 1,043,909 
WE svvccovacces 10 12,850 - 22,500 6 | 12,000 ve ae hore lu 22,500 Ay Ga ts a Mh See 
New Mexico.......... hs kaart sh ig amie 7 | eT Bee etapa Big: Fey; Bia sayh ls pally bead OF Seley tert 
WEST ..... ....--.-.| 1,203 | $4,912,658 | $7,757,492 | 1,456 | $8,668,496 || 205| $1,389,091 | 1,08: | $5,919,871 17 $448,530 15 $2,071,337 
a 1904. | 1,456} 5,504,999} 8,668,496; .. | ...... 169| 1,842,024/ 1,250; 6,180,261 37 646,211 | 32) 5,254,273 
EE ign cist cenae 21 $42,614 $91,494 9 $27,055 1 $50| 20 $91,444 Pale "Pi aan Ee ae eee ee 
| “RRA CR RARE See 57 136,737 238,303 81 368,808 2 10,010} 54 213,303 1 CR BGG | co 1-.: : enone 
BR teint tcnnscnacie 48 90,150 171,969| 76 332.178 6 23,269; 42 148,700 BEY seas ca tt eeeiebe 
p FEET IS OF RE SUR Ee Bar 24 4 8,000 aie eee SS aoe Prt Sone e ae 
Washington ......... 290|; 1,410,841} 1,942,265; 297; 1,918,378 87 795,563! 195! 1,120,590 x 26,112; 1) 13,000 
GUE. 0 snnscevcousa 161 494,647 742,586 | 142 676,261 33 -121,178| 128 621,408 = eed toy (it Hae 
California ........... 519! 1,327,499} 2,955,689} 513/ 2,987,719); 144 960,971; 363} 1,811,024 12 SY a ee er 
Pade atten dees 3 500 680| -6 SOE A as 3 16,680 pi Rt cut. : Sema 
PD os backed 1,099 | $3,502,988 | $6,159,986 | 1,128| 6,406,652 || 273) $1,911,931} 805) $4,023,149; 21) $224,896) 1. $13,000 
ae 1904. .| 1,128 }--- 3,466, SAR MIB+—---—1-—s weve || 248 4--1,912,174}- 853} 3,946,097} 27} 548,381; 6) ,826 
AGGREGATE.......... 11,520 | $57,826,090 $102,676, 172 |12,199 \$144,202,311 || 2,726 | $44,252,629 | 8,475 | $51,754,503 | 319 | $6,669,049 | 78 | $20,227,155 
“ 1904. .'12,199| 84,438,076 | 144,202,311; .. | ...... 2,848 | 52;950,473 | 8,898 | 64,429,644) 453) 26,822,194 | 99) 28,158,811 





ing with $19,538,497 in 1904. This decrease occurred almost 
entirely in Massachusetts, although there was an improve 
ment of about $500,000 in Maine. 
this section little alteration appears in liabilities, while all 
show a small decrease in number, except Vermont and Con 


necticut. 


In the other States of 


Two banking failures occurred in each year, but 


liabilities were $1,500,000 greater in 1904. Equally gratify- 
ing, and more generally distributed, .is the decrease in both 
number and liabilities of failures in the three Middle States, 
where 2,356 defaults compare with 2,719 and liabilities of 
$31,451,931 are about a third smaller than the $45,202,601 
The largest difference was about 


in the preceding year. 


$8,000,000 in New York, while Pennsylvania losses were over 
$3,500,000 lighter, and even New Jersey reported a decrease 
of over $2,000,000. Banking returns in this section exhibit 





little change in the aggregate, decreased liabilities in New 
York being offset by heavier insolvencies in Pennsylvania. 
Less general improvement is noted in the Southern States, 
which is natural in view of the smaller cotton crop and in- 
clination to delay marketing it. 
there was an increase of about 200 failures, or about 10 per 


cent., yet liabilities were almost $8,000,000 smaller. 


For the entire section 


Unfor- 


tunately, this decrease in the amount of defaulted indebted- 
ness was confined to Maryland and the District of Columbia, 
where the previous year’s figures were swelled by the Balti- 
more fire and some real estate collapses at Washington. 
Virginia and West Virginia also reported a decrease of 
about a million dollars each, but most of the other States 
made less favorable exhibits. 
the same as in 1904, Georgia supplying the bulk of the lia- 


Banking failures were about 
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bilities that year, while Tennessee made the only unfavor- 
able return in 1905. A slight decrease in both number and 
amount of liabilities was reported by the three Southwest- 
ern States, Missouri making the most satisfactory exhibit. 
Failures were fewer by about 300 in the five Central 
States and liabilities almost $10,000,000 less. The only un- 
satisfactory State in this section was Wisconsin, where losses 
inereased about $2,000,000, while a decrease of $3,000,000 
was reported by Ohio and over $5,000,000 by Illinois. As 
to banking failures in this section, Ohio made the least en- 
couraging exhibit, 13 failures for almost $3,000,000 being 


first quarter, and the number for the third quarter was 171 
less than in the preceding months. The most impressive 


fact in connection with this statement is that the «otal 


number of concerns in business was steadily increasing, so 
that the relative decrease in mortality was even greater 
than the actual difference. As usual, there was some 
increase in number of failures in the last quarter over the 
one preceding, but this is only the normal change that is 
probably due to the approaching annual settlements that 
could be held off during tha earlier months. At any rate, 
in every year of the past quarter of a century the closing 

































three months have recorded more insolvencies than the 
preceding quarter, and usually the difference was much 
greater than in 1905. 


DEFAULTED LIABILITIES PER FIRM IN BUSINESS—BY QUARTERS. 


reported. At the West there was a decrease of 150 in num- 
ber and $1,000,000 in amount of liabilities, practically all the 
alteration in amount of loss being provided by Iowa. Al- 
though Nebraska reported 36 fewer failures than in the 


















































































































































, ; ‘ First. Second. Third. Fourth. Year. 
previous year, there was an increase of more than $300,000 oT OR ae ee 95097 @31.61 $2638 92832 $137.23 
in liabilities. Changes were small and unimportant on the | 1996 .................... 32.26 22.56 29.59 40.19 124.60 

lS 2 A ee Ws 33.16 23.69 73.29 39.63 169.77 
Pacific slope, California reporting the heaviest losses, as | j9, "7777777 7777o77 7777 3718 2794 2114 3212 11838 
usual, which were almost identical with the previous year’s | 1889 .................... 40.89 1.7% = os a ae 

cs s:kcicgdsetatemmi ines 34.10 .74 31. ; ; 
returns. Washington came next with about $1,000,000 | i991 3799 4396 3873 4649 4167.17 
smaller liabilities, but little change from the figures of 1904. | 1892 .................... 33.50 ay 35.91 9 aa 
In the following table liabilities of commercial failures are a ey ee eee ovat og a op ge 
shown by months for the last six years, the two principal | 1895 .................... 40.07 34.38 26.92 43.69 145.06 
; bei lv: its oh cksmacevelaiieaaen 47.48 35.12 63.57 44.40 190.57 
classes belng given separately : RR ts 38.35 3489 2248 32.42 128.14 
- RAR ERE to 29.11 30.48 22.18 33.60 115.37 
Total Commercial. i ciccthehinierniiits Shiai 23. 12.20 16.19 26.57 78.62 
. 12978979 304,464 oy Lh RENE tae yen wih pe a ee 
44,0 19, ' aa Se ee ae 74 , L . . 
ryt tye SEE SME veccnesasivendanennea 97.64 2147 20.17 25.57 94.85 
1'811.967 ss Bi RNG ReEer 27.39 25.51 27.49 41.94 122.33 
23 ny 06 3,771,151 _ _ Rea 37.49 24.11 25.09 24.61 111.30 
Birt GAOL BSS | 1905 .........02.-eeeeeee 24.69 19.32 15.26 19.48 78.75 
10,877,783 aerate Canadian Failures. 
16422.309 9,072,791 Insolvencies in the Dominion of Canada during the year 
18,978,454 1905 were 1,347 in oumber, with assets of $6,822,005 and 
Manufacturing. liabilities of $9,854,659. This is a slight increase in number 
96657886 95.7883 31 as compared with the 1,246 in 1904, but the amount involved 
§ 7 : ° : 
S296035 3.387.961 was much larger in the previous year, assets aggregating 
tty te 6,396,205 $8,555,875 and liabilities $11,394,117. Manufacturing re- 
mee turns show a striking improvement, 289 failures for $3,129, - 
ap8l6ss Saal liz 262 comparing with 307 defaults and $4,136,908 liabilities 
4,008,272 11,995,369 in 1904. The increase in number occurred in the trading 
‘ 6,037,202 8,869,866 class, where 1,039 suspensions compared with 914 in the 
ee Trading. previous year, but liabilities were almost identical, 
$8,224.93" $6,552,821 against $6,577,788. Other commercial defaults, 
5,289,380: 8 oe 
5,682.72 not properly iocluded in the two principal divisions, were 19 
Bal, 9 in number and $172,576 in amount, against 25 failures for 
4,38 03 $679,421 in 1904. The only notable increase in liabilities 
aft es occurred in the banking division, where five banks sus- 
5 9,21 ° . ° . 
3'929.1 pended owing $799,268, against only two in the preceding 
8.173.341 








year with liabilities of $30,749. The difference was provided 
by two heavy failures in Ontario and Nova Scotia. The 
most striking change in commercial failures appeared in the 
Province of Ontario, where total liabilities of $2,417,549 fell 
far below the $3,839,695 in 1904. Canadian losses in 1905 
were smaller than in any year for over a decade, with the 
exception of 1903 and 1898. 


Gratifying as the reduction in liabilities naturally must 
be as an indication that there were comparatively few 
large failures, it is also a favorable indication that the 
numerical exhibit showed fewer defaults each quarter than 
in the corresponding three months of the previous year, and 
also that the second quarter recorded 676 fewer than the 








CANADIAN FAILURES IN 1905. 




































































ToTaL COMMERCIAL. | MANUFACTURING. TRADING. OTHER Com’L. BANKING. 
| 

PROVINCES. No. | Assets. | Liabilities. No. | Liabilities. || No. | Liabilities, No.| Liabilities} No.| Liabilities. 
IO iis ns ceicubis vei ditn keke eie be 457 | $1,794,462 | $2,417,549 138) $1,204.478|| 310/ $1,191,071 a) $22,00: 1 $319,268 
EEE IO EEE 476| 2,438 965 3,806,408 74 808.5:9/|| 397) 2,862,828 5 135,071 1 50,000 
Be MOON, Sv ccdcccccccncces 76 488,115 612,449 16 315,975 58 289,469 2 7,005 7, ea aa ea. 
OR. Foc cciicocvesdcccesece 109 459,475 ,583.658 23 590,300 79 988,858 2 4.500 1 335,000 
ERR ESE SR Irae: 153| 1,388,750 , 23 94,800 129 769,200 1 4,000 2 95,000 
New Brunswick..................... 69 202,324 416,609 lu 115,200 59 gi) game ea a ee 
Prince Edward Island............... 7 49,914 119,986 ie hte ee 7 Ns <Saegi es TO eae ha Ea 
Total PP icbivecloncetsceesscceti 1,347 | $6,822,005| $9,854,659 289) $3,129.262/|1.039/| $6,552,821 19 $172,576 5 $799,268 
“1904... 2.22 e eee ee eee ee ..- | 1,246| 8,555,875! 11,294,117 307| 4,136,908|| 914| 6,577,788 25 679,421 2 30,749 
< Sl bbauhiaib thc pinedekbeniaeck< 978| 4,872.422| 7.552,724  227| 3,043,248 725| 4,243,543 26 265,933 6 2,199,225 

“* 1902......... iad sei 1,101 | - 7,772.418| 10,934777| 209| 4,247,723!) 874; 6,221,017 18 466,037 6 269, 
: | TTR OR --| 1.341| 7,686,823! 10,811,671  289|  3,595,095/|/ 1,029| 6,845,329 23 371,247 1 600 
#1900 2.20... - enone enone vee 1,355 8,202 898| 11,613,208 308|  3,201,665//1,0.0| 7,252,310 37| 1,159,203 6 1,386,971 
: i a ales Sanit ahah we sigll bdo 1,287| 7,674,673! 10,658,675, 318| 4.594,153|| 950! 5,953,138 19 111,384 3 2,348,000 
© 1898... 22... seeeee nee e wees 1,300; 7.692,094; 9,821,323 303/ 2,229,083|| 964| 7,412,240 33 180,000 5 512,307 
© 1897... 2... cece ee eee nes 1.809} 10:574,529| 14,157,498 459/ . 3,659,135 //1,315| 9,931,806 35 566,557 5 154,000 
7 Ds stns'o si knel Siaandieoanns 2,118 12,656,837 17,169,683  590| 5,692,977|| 1,503| 11,381,482 25 95,224 3 212,000 
es See 1,891; 11,500,242| 15,802,989 441/  5,872,502/|/1,439| 9,788,932 11 141,555 7 613,000 
an Re eae aes 856! 13,510,056! 17,616,215 | 494/! 5,898,385 || 1,345! 11,436,258; 17 281,572 6 876,814 
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BRITISH INDUSTRIES ACTIVE. 


[By our regular Correspondent at London. ] 

British manufacturers have not had much to complain 
about during the past month, for most of the great 
trades of the country have been fairly active and many 
makers are booked well in advance. Troubles in Russia 
and political unrest at home are, however, exercising a dis- 
turbing if not a depressing effect on business, while the 
high price of many of the raw materials is naturally restrain- 
ing manufacturing enterprise. This is especially the case 
in regard to cotton and wool, while, though the engineering 
trades are exceedingly brisk, over- production has led to a 
partial slump in both pig iron and hematite. Except in 
Russian securities and South African investments Stock 
Exchange operations have been fairly satisfactory, while the 
revival of consols has been one of the features of the month. 





In the grain market uncertainty as to the supply, owing 


to the Russian difficulties, has not smoothed the wheels of 
business. A good deal of wheat is at present coming forward 
unsold from that very much disturbed country and buyers 
are adopting waiting tactics. Steadiness in price is, how- 
ever, secured by the bad n°ws from abroad as regards 
weather conditions, and, indeed, farming operations at 
home late in November were seriously hampered throughout 
the country owing to a perfect general deluge. France, 
Germany, Hungary, Italy and Argentina telegraphed similar 
reports. Though wheat imports up to date are fully 20 
per cent. less than at the same period last season, the price 
last year was over 5 per cent. more than it is to-dlay. Esti- 
mates of the Australasian crop show an increase on the year 
of 22,000,000 bushels and an exportable surplus of 47,000,000 
bushels. 

Fluctuations in price have again been the great charac- 
teristic of the market for raw cotton, and after a struggle 
the bulls have again triumphed and higher rates are re- 
corded. This is in despite of very liberal arrivals and a 
large increase in the quantity of bales afloat. A few days 
ago middling American reached 6.28d. per pound, being 
the highest point of the current year. The strong feeling 
of scepticism which prevailed for a long period as to a very 
moderate United States crop shows unmistakable signs of 
giving way under the great body of independent evidence 
which is now coming forward. Exporters of yarn and cloth 
are having a fairly good season and buyers are experienc- 
ing difficulty in getting early deliveries. Eastern markets in 
particular are strong, but the fluctuations just mentioned 
are naturally making manufacturers cautious in accepting 
fresh orders. Prices have moved upward, and this, of 
course, has rather checked business, but steadiness still 
remains the characteristic, both as regards cloth and yarn. 

There is no sign of diminution in the activity of the 
manufacturers of woolen goods, despite the high prices for 
raw wool realized at the last Colonial sales in London. A 
large number of home and foreign buyers assembled in 
Coleman street and the bidding was brisk and spirited, con- 
tinental representatives being especially in evidence. The 
best qualities fully maintained their previous high rates, 
lower kinds alone showing a relaxing tendency, though 
taken all around it may be said that the indications are all 
in the direction of harder prices. Both home and foreign 
demands for cloth continue on a heavy scale and the ship- 
ping trade to the colonies is exceptionally strong. Mills 
are still running overtime in many cases, and for the best 
qualities of goods there continues to be a particularly active 
demand. 

A big rise in copper has been one of the chief features of the 
past month, a few days ago this material standing at almost 
£79, being about 20 per cent. higher than the lowest price 
reached in 1905. Supplies are very scarce, and though 
rates have eased there seems every probability of a continua- 
tion of the boom. Tin likewise made a big jump, largely 
owing to big American orders, and at £161 15s. stands to- 





day at the highest record reached for a large number of 
years, and more than 20 per cent. higher than the lowest 
price reached during the present year. A decrease in pro- 
duction in the Straits Settlements and a general reduction 
in stocks account for the rise. Another surprise has oc- 
curred in the case of lead, which is now at its highest price 
since 1900. The increased demand for finished products in 
iron and steel has stimulated the production of hematite 
and pig iron to such an extent that an enormous amount of 
both materials has been forthcoming, and this has had the 
effect of slightly weakening prices. Shipbuilders show no 
signs of falling off. in work, and during the last eleven 
months the aggregate amount of new shipping put into the 
water on the Clyde reached the record of 472,911 tons as against 
357,944 tons for the corresponding period of last year, while 
during November there was booked no less than 75,000 
tons. Steel is, of course, in great demand, and is about 25 
per cent. more in price than in the early portion of the 
year, this increase having the effect of inducing the im- 
portation of large quantities of semi-manufactured steel 
from Germany. The engineering trades generally are brisk 
all over the country, the motor and motor cycie branches 
being especially active. Railway companies are giving 
large orders and full employment is the rule in Sheffield, 
Birmingham, Wolverhampton and the other great centers 
of the business. 

The shipping trade continues to be hindered by the 
difficulty of doing business in Russian ports, but freight 
rates continue on a remunerative basis and shipowners are 
certainly not complaining. Juts shipments from Russian 
centers are also of course affecting the Dundee trade through 
the trouble in getting supplies. Hops are up in price, owing 
to the natural diminution in supplies, and brewers generally 
have bought large stocksinadvance. In the leather market 
prices are very firm, and the demand for goods is so strong 
that at a trade meeting in Walsall early in December it was 
unanimously decided that an advance should be made at 
once in manufactured leather goods, owing to the continued 
upward movement in the price of leather. The provision 
trade is stated to be brisk, and chemicals, which an eminent 
British statesman at one time averred afford the best ba- 
rometer of British trade, are, generally speaking, higher. 





MARKET FOR OOFFEE. 


Trading in coffee has not been large, either in spot or 
option departments, but prices advanced in response to 
rumors of an import tax and a much heavier decrease in the 
visible supply than anticipated. According to the official 
statistics the world’s stock on January 1 was 12,647,595 
bags, against 13,916,399 a year previous. During December 
the decrease was 442,754 bags, against 170,331 in the cor- 
responding month of 1904. Moderate improvement is noted 
in distribution. Increased firmness of mild grades followed 
greater interest among buyers. 








FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 253, 
against 221 last week, 226 the preceding week and 290 the corresponding 
week last year. Failures in Canada this week are 32, against 27 the pre- 
ceding week and 25 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 























Jan. 4, 1906. ||Dec. 28, 1905.|/Dec. 21, 1905 || Jan. 5, 1905. 

Over Over Over Over 

$5,000 Total $5,000 Total. $5,000 Total $5,000 Total. 
Ps eeake coeds 39 95 29 76 31 72 39 82 
South .....2..... 25 85 14 58 21 73 42 | 125 
WSS cccccececces 22 57 28 70 23 51 22 65 
PUD éééececed 3 16 3 17 13 25 7 18 
United States....| 89 | 253 74 | 221 88 | 226 110 | 290 
Canada.... ...- 6 32 6 27 12 33 4 25 
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TRADE WITH THE UNITED KINGDOM. 


Trade of the United States with the United Kingdom in 
the fiscal year 1905 aggregated practically $700,000,000, 
and formed more than one-fourth of our total foreign com- 
merce. Figures just presented by the Department of Com- 
merce and Labor through its Bureau of Statistics show that 
the exports from the United States to the United Kingdom 
in 1905 aggregated $523,000,000 out of a total of $1,518,- 
000,000, and thus formed 34 per cent., or practically one-third 
of our total exports; imports from the United Kingdom 
aggregated $176,000,000 out of a total importation of $1,117- 
000,000, and thus formed about 16 per cent., or practically 
one-sixth of our total imports. 

On both the import and export sides of the account our 
trade with the United Kingdom is larger than with any 
other country. The imports from that country, as already 
indicated, were $176,000,000, against $118,000,000 from Ger- 
many,$100,000,000 from Brazil,$90,000,000 from France,$86,- 
000,000 from Cuba, $62,000,000 from Canada, $52,000,000 
from Japan, and $46,000,000 from Mexico. The exports to the 
United Kingdom were $523,000,000, against $194,000,000 to 
Germany, $141,000,000 to Canada, $76,000,000 to France, 
$73,000,000 to Netherlands, $53,000,000 to China, $52,000,000 
to Japan, and $46,000,000 to Mexico. 

Comparing conditions of our trade with the United King- 
dom in 1905 with those of 1895, the imports from that country 
have grown from $159,000,000 in 1895 to $176,000,000 in 1905, 
an increase of $17,000,000, or a little over 10 per cent., while 
exports to that country have grown from $387,000,000 in 
1895 to $523,000,000 in 1905, an increase of $136,000,000, or 
about 35 per cent. 

The principal articles which form our enormous trade with 
the United Kingdom are chiefly manufacturers’ materials and 
manufactures on tbe import side, and foodstuffs, manufac- 
turers’ materials, and manufactures on the export side. 
While the United Kingdom is not a large producer of raw 
material for use in manufacturing, at least in excess of her 
own requirements, she exports considerable quantities of 
material of this character drawn from other parts of the 
world, especially from her colonies. Of our imports of raw 
wool, which in 1905 amounted to $46,000,000, about $17,000, - 
000 was drawn from the United Kingdom; of our imports 
of pig tin, which in 1905 amounted to $23,000,000, about 
$12,000,000 was drawn from the United Kingdom; of hides 
and skins our imports from the United Kingdom in 1905 
were nearly $7,000,000 in value; of india rubber a little 
more than $7,000,000; of jute, flax, and hemp nearly $2,000,- 
000; of raw cotton, chiefly Egyptian, nearly $1,000,000; of 
cabinet woods practically $1,000,000, while diamonds and 
other precious stones imported from that country amounted 
to $9,000,000. 

Among the importations of foodstuffs about $1,500,000 
worth of tea was from the United Kingdom, about $500,000 
worth of coffee, and one-third of $1,000,000 worth of cocoa. 
Of finished manufactures, which form a larger share of the 
imports from Great Britain than do any other class, the most 
important are manufactures of cotton, manufactures of fibres, 
manufactures of iron and steel, and manufactures of wool. 
Even of cotton cloths, this cotton producing and manufac- 
turing country imported in the fiscal year 1905 more than 
$6,000,000 worth from the United Kingdom, which presumably 
bought from the United States practically all of the cotton con- 
tained therein, and after transforming it into manufactures 
sent the finished product back to us, while of other classes of 
cotton manufactures, such as laces, edgings, embroideries, 
threads, etc., the total imports from the United Kingdom are 
even greater than those of cotton cloth alone, being $8,000,000 
in value. Of fibre manufactures, of which our imports last 
year amounted to $40,000,000, fully one-half was drawn 
from the United Kingdom, including $11,000,000 of linen 
cloths, $4,000,000 worth of burlaps woven from. jute yarn 
produced in India, and $2,000,000 worth of linen handker- 
chiefs. 








The next largest group of manufactured articles drawn 
from the United Kingdom is composed of various products 
of iron and steel, a large proportion being in a partially 
manufactured form for further use in manufacturing, espe- 
cially pig iron, $2,500,000 ; ingots, blooms, and bars, $1,250,- 
000; wire and wire rods, over $500,000, and sheet iron or 
steel, while tin plates amounted to $4,250,000 in 1905 against 
$12,000,000 in 1895. Woolen goods are next in importance 
in the list of manufactures imported from the United King- 
dom, and included in 1905 over $2,250,000 worth of cloths, 
and $5,333,000 worth of materials designated as ‘‘ women’s 
and children’s dress goods,” while other miscellaneous manu- 
factures of wool brought the amount from the United King- 
dom up to fully one-half of our total imports of woolen goods, 
which last year aggregated about $18,000,000. 

Foodstuffs, manufacturers’ materials, and manufactures 
form the principal items in the grand total of $523,000,000 
worth of merchandise exported from the United States to 
the United Kingdom in 1905. Under the head of foodstuffs 
are included wheat, flour, corn, oats, meats, butter, cheese, 
cattle, sheep, canned salmon, and fruits. Under the head of 
manufacturers’ materials, by far the most important item is 
cotton, and to this should be added leaf tobacco, lumber, 
and timber. Under the classification manufactures, the 
most important items of export to the United Kingdom are 
copper, $14,000,000 worth; mineral oil, $15,000,000; leather 
and manufactures thereof, $15,000,000; and various manu- 
factures of iron and steel amounting to over $21,000,000. 
The principal foodstuffs sent to the United Kingdom during 
the year were cattle, valued at nearly $37,000,000; flour, 
$11,500,000; wheat,$3,500,000; corn nearly $18,000,000 ; fruits, 
$6,500,000; fresh beef, $22,000,000; canned beef, $4,000,000 ; 
bacon, $21,000,000; hams, $19,500,000; pork, $7,000,000; lard, 
$17,500,000; and butter and cheese, a little less than $1,000, - 
000 each. Of manufacturers’ materials sent to that country 
during the year, cotton is, as already indicated, by far the 
largest item, amounting to $176,000,000 in value, while leaf 
tobacco amounted to $9,500,000, lumber $5,500,000, and 
timber nearly $4,000,000. 

Of manufactures sent to the United Kingdom during the 
year, copper amounted to over $14,000,000; upper leather 
for use in manufacturing boots and shoes, $11,000,000; sole 
leather, $4,500,000 ; boots and shoes, about $2,000,000 ; mineral 
oil, $14,000,000; instruments and apparatus for scientific 
purposes, including electrical appliances,$2,667,00U; builders’ 
hardware, including locks, hinges, tools, and saws, over 
$2,000,000; electrical machinery, over $1,000,000; sewing 
machines, $1,250,000; typewriters, $1,500,000; cars,carriages, 
and other vehicles, about $2,000,000; agricultural imple- 
ments, over $1,000,000; paper, $2,250,000; and paraffin, 
$4,500,000; while of articles not classified by the Bureau of 
Statistics, as foodstuffs, manufacturers’ materials, or manu- 
factures, there were sent to the United Kingdom $3,500,000 
worth of oil cake, nearly $4,000,000 of turpentine, nearly 
$2,000,000 of rosin, and about $1,000,000 worth of cotton- 
seed oil. 

The above figures relate solely to the trade of the United 
States with the United Kingdom, which term includes Eng- 
land, Scotland, and Ireland. The exports of the United 
States toall British territory in 1905 amounted to $740,000,000, 
and formed 48.7 per cent. of our total exports, and the im- 
ports from all British territory amounted to $321,000,000 and 
formed 28.7 per cent. of our total imports. The figures of the 
United Kingdom show that imports from the United States 
in 1904 formed 21.6 per cent. of her total imports and that 
exports to the United States formed 10.6 per cent. of her 
total exports. The United Kingdom imports twice as much 
merchandise from the United States as from any other country 
of the world and as much as from ali her colonies combined, 
but her exports to India, and in some years to Germany, are 
larger than those to the United States. Of the total imports 
of the United Kingdom from all parts of, the wor'd, 42 per 
cent. is foodstuffs, 33 per cent. raw materials for use in manu- 
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facturing, and 25 per cent. manufactures.’ Of ‘her total ex- 
ports of domestic products to all parts of the world 82 per 
cent. is manufactures. 





RAILROAD EARNINGS. 





Gross earnings of all railroads in the United States report- 
ing for December are $21,431,456, an increase of 6.4 
per cent. over the corresponding time last year. The in- 
crease shows further improvement over the earlier returns. 
In the following table the earnings of roads reporting for 
December to date and of the same roads for the correspond- 
ing period in November are compared with last year; also 
earnings of leading systems reporting for November and the 
two preceding months: 


; -——Gross Earnings——~ Per 
1905. 1904. Cent. 

December, 4 wks. . $21,431,456 $20,145,201 Gain $1,296,255 6.4 
November, 4 wks. 21, 647,535 20,466,478 Gain 1,181,057 5.8 
November .. . . 124,670,659 113,064, 127 Gain 11,606,532 -+10.3 
October .......... 126,809.533 117,723,088 Gain 9,086,445 + 7.8 
September........ 121,990,577 112,863,691 Gain 9, 136, '886 + 8.1 


Earnings for November show further improvement as the 
report is made more complete. A number of additional 
roads are included this week, and total gross earnings of all 
United States roads are $124,670,659, an increase of 10.3 
per cent. over the corresponding week last year. The 
Anthracite Coal roads report a gain of 13.6 per cent. 
The Granger roads, including Chicago & Northwestern, re- 
port a gain of 13.9 per cent. Atchison reports a considera- 
ble increase, raising the percentage of gain on the South- 
western roads to 4.5 per cent. over November, 1904. The 
other classes of roads all report a good increase, notably the 
Trunk lines, Anthracite Coal, Granger and Paaiie roads. 
The figures are compared below : 




















—-Mileage.—. ——Gross Earnings.—— Per 

November. 1905. 1904. 1905. 1904. nt. 
Trunk, Eastern 13,231 13,162 $31,217,106 $27,227,718 -+14.6 
Trunk, Western .. 9.908 9,905 10,024,296 9,238,959 + 85 
Anthracite Coal.. 3,010 3,042 8,771,592 7,721,959 -+-13.6 
Other Eastern.... 2,209 2,209 3,613.553 3,339,456 -+- 8.2 
Central West... .. 6.516 6,538 6,647,126 6,268,615 T 6.0 
Granger ......... 18.090 17,810 12,504,849 10,980,454 13 9 
Southern ........ 23,992 23,599 18,954,351 17,617,122 + 7.6 
Southwestern .... 29,484 27,961 21,841,192 20,894,409 4.5 
PEE sciancdsda 11,038 10.885 11,096,594 9,775,435 13 5 
U.S. Roads .... 117,478 115,111 $'24,670,659 $113,064.127 +10.3 
Canadian ........ 568 8,332 5,648,000 4,659,000 +21.2 
Mexican..... .... 6,177 5,816 4,232,588 3,980,416 + 6.3 
Totad . 132,215 129.259 $134,551, 247 $121,703,543 +10.5 








TRADE NOTES. 


Exports of Copper.—Exports of copper for the month 
of December were 17,358 tons, as against 19,847 tons for the 
same month in 1904. Total exports for 1905 were 239,063 
tons, against 247,735 tons in 1904, a decrease of 8,672 tons. 

Cripple Creek Gold Output.—The Cripple Creek 
output of gold for December was $2,000,000, as compared 
with $2,262,000 in December, 1904. The output for the year 
1905 amounted to $22,308,000, as compared with $22,422 680 
in 1904. Dividends last year were $3,788,000, an increase 
of $1,250,000 over the amount paid in 1904. 

Railroads of Texas.—A table has been issued by 
O. B. Colquitt, of the Texas Railroad Commission, showing 
that of the railroads operating in Texas, six systems own 
and control 90.6 per cent. of its railroads, representing 90.7 
per cent. of the capital stock and 96.5 per cent. of the 
bonded debt, or 94.6 per cent. of the total railroad securi- 
ties of the State. The systems in question are Colorado 
Southern, with a mileage of 932 miles and a total stock and 
bond issue of $22,837,460; the Gould system has 2,906 
miles and $113,405,677 in stock and bond issues; the Mis- 





souri, Kansas & Texas a mileage of 1,173 and stock and . 


bond issues of $42,861,054; the Rock Island-’Frisco mileage 
is 685 miles and the amount of stock and bond issues $17,- 
823,000, and the Atchison and Southern Pacific 1,600 and 
3,345 -miles and stock and bond issues of $48,794,654 and 
$123,109,645, respectively. The total mileage of the six 





systems is 10,643 miles and the stock and bond issues total 
$368,831,490. The other railroads of the State have 1,101 
miles and stock and bond issues of $20,904,537. 

Merchandise Imported at New York.—<According 
to a statement issued by Appraiser Whitehead, of the New 
York customs district, the total appraised value of mer- 
chandise handled by his office last year was $705,011,487, an 
increase of $72,500,000 over 1904. The chief lines of foreign 
merchandise appraised were, according to their value, as 
follows: Sugar, $71,000,000; wool and woolen goods, $64,- 
000,000; coffee and cocoa, $60,000,000; precious stones and 
pearls, $37,000,000; cigars and tobacco, $15,000,000 ; wines 
and liquors, $11,000,000, and 1,054 automobiles, valued at 
$4,000,000. 

New Charters in New York.—During the year 1905 
the number of stock companies chartered by the Secretary 
of State of New York was 5,609, as compared with 4,419 in 
1904, 3,886 in 1903, 3,577 in 1902, 2,670 in 1901, 1,864 in 
1900, 1,690 in 1899, and 1,215 in 1898. 

Metal Production of Colorado.—The metal pro- 
duction of the State of Colorado for the year 1905 is given 
in dispatches from Denver at $45,157,552. The gold pro- 
duction amounted to $25,535,057, an increase of $1,500,000 ; 
silver, $8,501,235, an increase of $1,200,000 ; lead, $5,480,799, 
an increase of $1,000,000; zinc, $4,105,500, a decrease of 
$700,000. 

Municipal Bond Sales.—The Daily Bond Buyer states 
that the sales of municipal bonds last month aggregated 
$40,533,727, against $37,780,743 in the same month of 1904 ; 
$29,508,630 in 1903, $14,889,272 in 1902, $10,033,630 in 1901 
and $23,357,361 in 1900. The sales of municipal bonds in 
the last five years were as follows: 1905, $362,822,764; 1904, 
$421,989,837 ; 1903, $224,728,526; 1902, $210,473,052; 1901, 
$168,168,773 ; 1900, $172,678,051. 

New Bailroad Mileage.—Steam railroads in the 
United States have built approximately 4,388 miles of new 
main track in 1905, according to figures compiled by the 
Railroad Gazette The figures do not include second track, 
sidings nor electric lines. The total is 556 miles more than 
the figures of 1904, which were 3,832 miles, the smallest re- 
ported since 1898. The figures for 1905 also do not include 
such new projects as the St. Paul’s Pacific extension from 
1,500 to 2,500 miles, the Western Pacific nearly 1,000 miles, 
and the Kansas City, Mexico & Orient, which has 1,000 
miles yet to build. Ten railroads went into the hands of 
receivers during the year. They represented 3,796 miles of 
line and over $175,000,000 of total capital. This large total 
is mainly the result of the Cincinnati, Hamilton & Dayton 
and Pere Marquette receiverships. Eliminating those two, 
the mileage represented by the other eight companies is 
575 miles and a total capitalization of $23,738,700. 

The Rand Gold Production.—The production of 
gold at the Rand in December is estimated from London 
at 435,000 fine ounces, compared with 424,757 fine ounces in 
November and 362,264 ounces in December, 1904. The 
production for the year 1905, with December estimated, 
aggregated 4,900,627 ounces, against 3,771,672 ounces in 1904. 

Precious Metals in the United States.—The pre- 
liminary estimate of the Director of the Mint of the produc- 
tion of gold and silver in the United States in the calendar 
year 1905 shows a gain of approximately $6,000,000 in gold 
and $1,000,000 in silver over the product of 1904. The gain 
in gold is almost entirely represented by the increased out- 
put of Alaska, the product of which is placed at $14,650,100, 
against $9,160,500 in 1904. California shows a loss of 
$1,500,000, Nevada shows a gain of about $4,000,000 and 
Utah as much. Colorado gains about $1,000,000. The 
Klondike is about $2,000,000 below 1904. 

New York Bank Clearings.—Bank exchanges at 
the Clearing House on Wednesday amounted to $686,844,891, 
an increase of $88,000,000 over the previous high record 
made on May 10, 1901, the day following the corner in 
Northern Pacific. 
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DRY GOODS AND WOOLENS. 


The stagnation which has prevailed this week is season 
able and does not indicate any weakness or any unwilling- 
ness on the part of buyers to operate. The movement is 
very meagre, and is likely to continue small for a time. 
Sellers generally, however, feel hopeful that in the near 
future they wili see an improvement in demand. Job- 
bers and retailers throughout the country are scarcely 
finished with stock taking, and naturally their interest in 
additional merchandise is of small calibre. There is no 
doubt, however, that the situation at secondhand is exceed. 
ingly healthy, and it is believed there are many who have 
not made preparation for the fature to any marked extent 
and who will be compelled to comeintothe market before long. 
Few buyers are in the market, but it is expected that in a 
few weeks their number will be materially augmented and 
that operations for the future will be much more brisk and 
interesting. On men’s wear lines the prospect of a fair 
business is generally considered bright, and on low grade 
goods already a fair proportion of orders has been placed. 
Medium to better grades.of both woolens and worsteds are 
still unopened, and the agent seems in no haste to commence 
operations. It is generally believed that there can be little 
or no concessions in price, while on worsteds radical ad- 
vances are expected. Dress goods buying is moderate at 
the moment, although fair duplicate orders have been 
received. Operations are not of large moment; it is ex- 
pected, however, that when goods begin to move on the 
retail counter re-orders will be much moreliberal. Prepara- 
tions are being made for the coming fall season, but as yet 
it is too early to indicate along what lines demand will 
proceed. 





COTTON GOODS. 

Steadiness in raw matarial is sufficient to prevent any 
irregularity in piece goods, irrespective of the fact that the 
statistical position is so strong that even with.a declining 
market for cotton it would be impossible to name lower 
figures for finished goods. Buyers realize that the possi- 
bility of securing concessions is practically a negligible fac- 
tor, and although few are willing to concede that the mar- 
ket is to advance, yet they are confident that they are not 
likely to gain any advantage by waiting. Asaconsequence 
it is thought that as soon as the effect of the holidays has 
waned buyers will be seen in fairly large numbers and that 
contracts will be placed for months ahead. Jobbers are 
operating slowly to-day, but they are busy preparing new 
lines, and will be in position to offer full assortments of 
merchandise when buyers are in position to operate. The 
export situation does not show any improvement, but no 
concern is felt over this fact, inasmuch as the majority of 
lines are so far sold ahead that sellers can afford to be com- 
placent over the future. Heavy goods to the home trade 
are not being taken briskly, and the movement to this 
branch is most largely on lighter weight fabrics. On 4-yard 
sheetings a good deal of business has been transacted dur- 
ing the last few weeks, and supplies of these goods are in 
very small compass. Even lighter weights than these are 
being taken, though not to the extent that was evident a 
month or more ago. Owing to the fact that printers do not 
seem to show any material interest in the gray cloth mar- 
ket prices remain stationary, though every evidence of 
strength is observable, and will undoubtedly continue, 
owing to the strong position in which manufacturers are 
placed. Few have anything for delivery during the next 
two or three months, either on narrow or wide goods. It is 
well established that the printer as a rule has very few 
cloths to fall back on, and although his trade for the 
moment is very moderate, yet in many cases he has orders 
unfilled which will require additional cloths for their fulfill - 
ment. Colored goods are strong, an advance in -ticks hav- 
ing been registered in certain quarters, while other lines of 
this character are so favorably situated that it is possible 


appreciation will be noted in many directions. Bl-ashed 
goods are not active, but prices are firm, and with prac- 
tically nothing on hand for spot or nearby delivery the sit- 
uation is inherently strong. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7$c.; southern, 74$c. to 
74c.; 3-yards, 7c. to 7ic.; 4- yards, 6c. to 6tc.; drills, standard, 
74c. to 7%c.; bleached muslins, standard 4-4, 5$c. to 6c.; 
kid-finished cambrics, 4$c. to 4¢¢ 


WOOLEN GOODS. 

Comparatively few buyers are in the market to-day and 
yet it is expected that within a short time a good many of 
the prominent trade will commence operations. Of course 
on low grade and medium lines, especially on cotton worst- 
eds and goods on the satinet order, a very favorable busi- . 
ness has already been transacted. A great deal of quiet 
business has beendone, which no one knows anything about, 
except parties to the transactions. In fact, this character 
of trading is becoming more and more a feature of the men’s 
wear situation. Even on fancy worsteds a future business 
has been done, though this is for the most part special work 
taken from blankets, and is considered to a certain extent 
&@ precarious business. But on the lower end of worsteds in 
which cotton enters as a factor there is no doubt that a very 
fair proportion of the season’s business has been concluded 
before the market is formally opened. Everything points to 
a continuation of demand along worsted lines, and on all- 
worsted fabrics advances are undoubtedly to be very radical. 
Enough has been done on wool goods to show that efforts 
will be made to market the product of woolen machinery, 
even though the margin of profit may have to be sacrificed. 
Certain lines of cassimere effects have been opened at prices 
which do not compare very favorably with last year, and 
reductions are reported in a few instances. On dress goods 
the movement at the moment is materially restricted, and 
manufacturers and their representatives are mostly inter- 
ested in preparations for the coming fall season. It is anti- 
cipated that another plain selling period is ahead of the 
trade and preparations along these lines are being made. 
Gray mixtures in slightly heavier weaves than certain of 
the sheer goods which have been so popular are regarded as 
excellent property, but the movement on broadeloths for 
next fall is regarded as likely to show decided dimjnution. 


THE YARN MAREET. 

Buying is restricted, but prices are held with comparative 
firmness, although certain lots in the hands of dealers that 
are owned are being quoted at prices slightly below the 
general market level. Spinners are well situated and can 
afford to maintain their spirit of independence, especially 
as they are of the opinion that prices will advance on both 
cotton and yarn before it is necessary for them to look for 
additional orders. Worsted yarns are firm by reason of the 
sold -ahead condition of spinners, who are not willing to con- 
sider many of the offers made them. Jute and linen varns 
reflect the firm position of raw material, with deliveries diffi- 
cult to secure. 





MARKET FOR WOOL. 


One hundred grades of domestic wool averaged 28.01 
cents on January 1. according to the circular of C»ates 
Brothers, of Philadelphia, against 25.79 a year previous. 
Market conditions are quiet, as usual at this time of the 
year, but the statistical position is strong, and there is no 
anxiety regarding the future. Consumption is liberal, yet 
the high cost of raw wool is cause for complaint by the 
mills, which claim that profits are extremely small. Foreign 
wool offered at the last London auction sale was seldom 
suitable for this market, or imports would now be heavier. 


THE BOSTON MARKED. 
Boston.—Increased activity in wool trading is noticeable. 
A fair sized business has been transacted this week and the 
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inquiry from buyers has been good. Clothing wools have 
had a good call and the week’s sales include Australian, 
South American, domestic territory, fine scoured fleeces, 
Texas and California wools. The undertone of the market 
is firm and holders are very confident. Foreign advices are 
strong. Purchases in Australia, exclusive of New Zealand, 
for the season are estimated at 40,000 bales, about half as 
large as last year. A large number of buyers have started 
for the London auction sales which open January 16. Active 
competition is anticipated. 





THE GRAIN MARKETS. 


Heavy rains throughout the wheat sections had a tend- 
ency to hold prices firm, owing chiefly to the possible in- 
terruption to movement. This was more of a sentimental 
influence than an immediate fuctor, it being believed that 





future arrivals at primary markets would be reduced thereby. | 


Even with the aid of sustaining cables the quotations re- 
sponded very -slightly; yet there were stories of frost in 
India, bad weather in Argentina and small receipts at the 
South American shipping ports. On the other hand, Minne- 
apolis elevators are getting filled nearer their capacity than 
is desirabl6@ if grain is not to be thrown on the market; yet 
the flour situation is considered satisfactory, and the mar- 
ket notes the foreign influences of smaller exports from 
Russia and cancellations of orders for agricultural machinery 
that was to be sent thither. With the elimination of the 
operations in December options of corn that cereal varied 
less widely in price, and there was a decrease in speculativ 

interest. : 

GRAIN MOVEMENT. 

Interior arrivals of wheat were very much heavier than 
the receipts in the corresponding period last year, and still 
more noteworthy is the comparison regarding exports. 
Corn comes to market freely, but there was also a good: 
movement a year ago. Foreign takings of this cereal are 
most satisfactory. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1904. 
The total for the previous five weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 





—WH}A?.-—— . FLOUR. . ——- OR? .-———\ 

Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 

Friday ....... 925,: 84 245,254 25,744 970,040 1,077 453 
Saturday..... 948,367 313,423 18,836 591 ,357 300,690 
Monday...... ona ples epee caine Sati 
Tuesday ..... 1,516,455 212,161 17,738 1,247,860 745,359 
Wednesday 906,311 106,671 32,743 1,184,722 1,128,958 
Thursday 644,225 16,000 55,499 838,255 475,977 
Total ...... 4,940,742 893,509 150,560 4,832,234 3,728,437 

** last year. 2,876,869 85,818 66,346 4,344,469 2,335,075 
Dec. 5 weeks. 27,269,728 4,859,502 834,662 23,293,698 12,806,960 
“ last year. 25,131,658 782,851 490,631 29,864,856 4,716,774 


The total western receipts of wheat for the crop year thus 
far amount to 165,357,425 bushels, against 146,463,132 bush- 
els during the previous year. Atlantic exports of wheat, in- 


cluding flour, this week were 1,571,029 bushels, against 
1,887,248 last week and 384,375 a year ago. Pacific exports 
were 1,408,329 against 459,061 last week and 421,183 last 


year. 


weeks. 








week and 83,649 a year ago. 


THE WHEAT MARKET. 


Alternate freezing and thawing weather recorded in 
dispatches from the Southwest advanced prices for wheat, 


Other exports were 199,210 against 130,289 last 
Total exports since July 1 of 
wheat, flour included, were 52,119,390 bushels, compared 
with 27,449,493 bushels last year, official returns being used 
up to November 30, and Dun’s reports added for subsequent 





but there was no definite evidence of injury. World’s ship- 
ments of wheat were announced as 9,408,000 bushels, against 
11,248,000 from the same surplus ports in the previous week, 
chiefly because of the smaller outgo from Russia, which was 
only 1,488,000 bushels. The domestic visible supply in- 
creased 2,484,000 bushels, which was somewhat striking as 
compared with an increase of only 901,000 bushels a year ago. 


3 THE CORN TRADE. 

Last week’s exports of corn from all surplus nations rose 
to 6,712,0U0 bushels, against 4,689,000 bushels in the pre- 
vious week from the same ports. The domestic visible 
supply increased 1,322,000 bushels, or about a million 
bushels less than the increase a year ago, despite the dif- 
ference in size of the two crops. Explanation of this 
apparent anomaly is found in the heavier exports this crop 
year and the less notable increase in arrivals at primary 
markets. 

THE CHICAGO MARKET. 

CuicaGo.—The markets have barely recovered from the 
holidays and trading has been on a limited scale. Move- 
ment of grain is better, the total, 7,715,362 bushels, compar- 
ing with 6,420,402 bushels last week and 7,809,464 bushels 
a year ago. The receipts increased 3.9 per cent., and 
the shipments declined 10.6 per cent Corn quotations 
suffered a very sharp decline and that commodity 
exhibits weakness under the influence of heavy sales for 
future delivery. Little action developéd in wheat and oats. 
Compared with the closings a week ago corn has declined 
in value 3§ cents a bushel, but wheat and oats for January 
recovered 1 cent each. No. 2 red winter wheat advanced to 
88 cents a bushel, against 86% cents a week ago. Flour pro- 
duction has been curtailed and there is continued scarcity 
of demand, export orders being exceptionally few. East- 
bound rail shipments of flour and grain exhibit a moderate 
falling off and stocks here show further accumulation.. The 
weather remains unusually mild, and, while there is little 
snow protection, the reports speak favorably of the position of 
growing winter wheat andrye. Aggregate stocks of the lead- 
ing grains in all positions here decreased 17,000 bushels wheat 
and 203,000 bushels oats, but increased 2,130,000 bushels 
corn. Detailed stocks and the movement of grain at this 
port compare in bushels as follows: 


Stocks: This Week. Prev.Week. Year Ago. 
i 8,797,000 8,814,000 3,932,000 
ST akikcdtasdevenbdccnubacseus 6,164,000 4,034.0 0 5,485,000 
Wi icsend hidebasohokesntide- 11,558,000 11,761,000 6,676,000 
GRO oh beds Utes be cdecesiee ss 747,000 728,000 453,000 
BIS Da Sadivnecdas siwee ‘evds 305,000 200,000 211,000 

Receipts of grain............... 5,025,950 4,115,498 4,855,436 

Shipments of grain............. 2,689,412 2,304,904 2,954,028 


Hog products are in well sustained geoeral demand, and 
shipments to various outside points and abroad are of large 
tonnage. Compared with the closings of a week ago prices 
are 5 cents higher for ribs, but declined in lard 74 cents and 
pork 5 cents. The monthly statement of Chicago provision 
stocks reflected a larger production during December than 
was expected, the total being 99,604,165 pounds against 
74,384.236 pounds the previous month, and 112,684,995 
pounds a year ago. Live stock receipts made a sharp re- 
covery from last week’s meagre supplies, 317,297 head com- 
paring with 156,369 head a week ago, and 371,241 head a 
year ago. The buying of sheep revived strongly and car- 
ried prices 35 cents a hundredweight higher than a week 
ago. Hogs held steady and heavy beeves declined 35 cents, 
this being the fourth week of continuous decline in the 
latter. 

THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS —The flour trade is unusually quiet for 
this season, but few new orders are being placed, and ship- 
ping directions on old orders are coming in very slowly. 
The mills are running on less than one-fourth capacity, 
with little prospects of increasing in the immediate future. 
Export trade is of small volume. Cereals and feed are firm, 
but very ‘lull. 
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IRON AND STEEL. 


Interest in the iron and steel industry has revived much 
earlier after the holiday season than usual, testifying to the 
urgent needs of consumers. Negotiations are pending be- 
tween the leading producer and outside furnace owners 
covering a heavy tonnage of pig iron, and some grades have 
advanced slightly in price because of the better sentiment 
that accompanies indications of business. Considerable 
business is recorded in low phosphorus iron and malleable 
Bessemer, while the cast iron pipe interests continue to 
place orders liberally. The approaching advance in freight 
rates from the South may become a market factor of some 
importance on March 1. The size of orders for steel rails 
continues to occasion amazement, as there seems to be no 
end to the expansion in this direction. Structural steel is 
another prominent feature, and it is stated that the Ameri- 
can Bridge Company booked 540,000 tons of business last 
year. In this connection it might be added that the capac- 
ity of its mills has been increased, until it can now produce 
700,000 tons per annum. Comparatively few changes in 
prices have been made since the opening of the year, but it 
is announced that many are under contemplation. 


MINOR METALS. 

Prices of tin and copper are again higher, notably the 
former, in response to favorable statistics. Less activity 
and narrow changes are noted in cpper. Heavy receipts 
and a quiet market has checked the rising inclination of 
lead, although there is no evidence of weakness. 


THE PITTSBURG MARKET. 

PITTSBURG.—Negotiations have been entered into be- 
tween the leading interest and the merchant furnaces for 
first quarter iron. The pig iron market is active, con- 
sumers buying in fair amounts for delivery extending into 
the second quarter. Production continues large and stocks 
in the furnace yards are not heavy and are not accumu- 
lating to any great extent. The weekly coke report shows 
the production in the Connellsville region to be 232,368, or 
52,736 tons less than last week, and shipments were 232,862 
tons, or 55,694 tons less. Shipments from the Masontown 
field were 58,128 tons, as compared with 71,288 tons. The 
decrease is due to the holiday shut down. Coke demand is 
. fairly strong, but spot coke is not stronger than $2.75 to 
$2.85. Blast furnaces have received coke regularly and are 
in a good position. Standard Bessemer iron has been sell- 
ing at $17.50 to $17.75, Valley, equal to $18.35 to $18.60, 
Pittsburg. For second quarter delivery the price is firm at 
$17, Valley. No.2 foundry iron is quoted at $18.10 to $18.35 
and gray forge $17.10 to $17.60. The raw steel situation is 
unchanged. Billets and sheet bars are scarce and sales are 
confined to odd lots picked up at intervals. Bessemer and 
open-hearth billets are quoted at $27 to $28 and sheetbars 
at $27. Muck bar is firm at $32, Pittsburg. Structural ma- 
terials are active. Bookings are heavy and specifications 
are regular and call for a large tonnage. The large mills 
cannot promise deliveries on new contracts until the third 
quarter. Prices are unchanged on a base of $1.70 for beams 
and channels 15 inches and under. The plate mills carried 
over considerable of last year’s business and the mills are 
rushed to keep pace with the urgency of specifications, but 
are unable to meet the demand for material. Some large 
contracts have been placed lately, but during the week 
there was little new business. It is reported that one of 
the leading eastern plate mills has decided to advance the 
price of heavy plates $3 a ton and $5 a ton on No. 10 plates. 
The plate pool at its meeting two weeks ago decided to 
make no change in the official price, but the reported action 
of the eastern mill has again brought up the question of 
higher plate prices. Tank plates are quoted at $1.60. Mer. 
chant steel bars are active and iron bars are in strong de- 
mand. Common iron bars are quoted at $2.05 and steel 
bars at $1.50. Specifications on sheets are heavy and the 





mills are very busy, but there are complaints of slow de- 
liveries of sheet bars. No. 28 gauge black sheets are 
quoted at $2.30 and galvanized $3.35. — 





HIDES AND LEATHER. 


The few days of the new year have so far bréught no 
change in the hide market and the demand for domestic 
stock shows no improvement. The general tendency of the 
market on packer hides is rather easy on native steers and 
cows, and steady on branded hides. Itisestimated that the 
packers carried over from last year about 40,000 native 
steers, and about 20,000 native cows of December salting at 
Chicago and all other western packing points, but the sup- 
ply of branded hides in salt unsold is practically nil. Native 
steers are not wanted at the asking price of 15$c. nor native 
cows at 14$c. Some small sales of January butt brands and 
Colorados have been made at unchanged prices, but several 
packers have none of these to offer as they are sold ahead to 
February and later. Country hides are lower, with the mar- 
ket dull. Native steers have sold in the country market 
down to 13c. and buffs to 13¢c. Foreign dry hides are sell- 
ing readily at the same prices as have ruled for several 
months. * 

The leather market holds firm, but trade is still quiet. 
Some increased sales have been made of certain varieties, 
but in most lines tanners do not expect much business before 
the middle of the month. One transaction is reported of 
10,000 light weight belting butts of a choice tannage, with 
deliveries scattered over quite a period ahead at 45c., which 
price establishes a record. Some doubt is expressed con- 
cerning the price reported, however. About six car loads of 
Texas oak bends have been sold in the New York market at 
steady prices. Other kinds.of sole and upper leather are in 
moderate demand, but with tanners not pushing for business, 
as they have extremely light stocks and have plenty of deliv- 
eries to make on back orders. Harness leather is in good 
demand, especially what is known as stag line, of which 
large sales have been effected. 





BOOTS AND SHOES. 

There is a further element of strength evidenced this week, 
owing to the scarcity of certain descriptions of upper 
leather, and values of shoes made from both finished splits 
and satin upper leathers, while no higher, have developed 
a firmer tendency, and it is expected that if fall orders for 
both split and satin goods amount to sizable proportions 
that a further rise will occur in these varieties. The mar- 
ket generally is very firm at full quoted rates. Jobbers, as 
a rule, are short of goods, but they are disposed to operate 
with considerable caution for the new season’s run. Western 
and southern wholesalers are preparing to enter the Boston 
market to book initial case contracts for fall lines, and with 
the advance guards already personally in the market it is a 
matter of only a few days before most of the jobbers 
throughout the South and West will be represented. New 
England manufacturers’ salesmen are now visiting their 
eastern customers with fall samples, and it is anticipated 
that eastern houses will commence operating for case lots 
by the middle or latter part of the current month. The 
local jobbing trade keeps quiet. 


THE BOSTON MARKET. 


Boston.—Early buyers are on the market and their oper- 
ations so far have been satisfactory. A heavy volume of 
business is predicted. Factories are busy on old contracts 
and shipments for the week are 85,671 cases compared with 
77,604 cases in the corresponding week last year. Leather 
is very strong and the tendency of prices upward. There 
has been a fair demand for both upper and sole and the out- 
ward movement is heavy. Hides are firm at unchanged 
prices. 
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BANKING NEWS. 


New National Banks. 

The National Exchange Bank of Boonville, 
N. Y. (8022). Capital $25,f00. E. N. Hayes, 
president; J. P. Babcock, vice-president; H. R’ 
Tubbs, cashier. 

The First National Bank of Samson, Ala. 
(8028). Capital $25,000. G. H. Malone, presi- 
dent; J. J. Morris, cashier. 





Applications to Organize. 
The First National Bank of Salmon, Idaho. 
Capital $25,000. Application filed by H. G. King. 
The First National Bank of McConnellsburg, 
Pa. Capital $25,000. Application filed by Lewis 
H. Wible. 





New State Banks, Private Banks and Trust 
Companies. 

The Bank of Hackett, Ala.. Capital $10,000. 
E. Forbes, president ; Will Forbes, cashier. 

The Bank of Ravenden, Ark. Capital $10,600. 
Incorporated. 

The Bank of Crawford, Ga. Capital $15,000. 
J. F. Holden, president; J. A. Roland, vice- 
president; O. N. Epps, cashier. 

The First State Bank of Wainwright, Ind. 
Ter. Capital $10,000. D. H. Middleton, presi- 
dent; A. M. Darling, vice-president; J. D. 
Springer, cashier. 

The Bank of St. Matthews, Ky. Capital $15,000. 
Organizing. 

The Bank of Plevna, Mo. Private. 


The First State Bank of Calvin, N. Dak. Paid 
capital $12,000. D. J. Porter, president; C. B. 
MeMillan, vice-president; Archie Sillers, cashier. 

The Forbes State Bank, of Forbes, N. Dak. 
Capital $10,000. Thos. F. Marshall, president ; 
H. C. McCartney, vice-president ; F. McCartney, 
cashier. 

The American State Bank of Tonkawa, Okla. 
Capital $10,000. J. W. Wells, president; D. H. 
Clark, vice-president; R. R. Matthews, cashier. 

The Bank of Dixon, 8S. Dak. Capital $5,000. 
E. G. Johnson, president; E. E. Gardner, vice- 
president; C. F. Brown, cashier. To commence 
business February 1. 

The State Bank of Cameron, Tex. Organizing. 

The State Bank of Trinity, Tex. Organizing. 

The Metropolitan Trust Co. of Seattle, Wash. 
Organizing. 

The Manhattan Savings Bank of Los Angeles, 
Cal. Capital $12,500. J. A. Pirtle, president; 
W. J. Sherriff, vice-president; S. P. Dunn, 
cashier; P. J. Gruber, assistant cashier. 

The People’s Bank & Trust Co. of New Haven, 
Conn. Capital $100,000. Geo. B. Martin, presi- 
dent; F. C. Boyd, vice-president; R. D. Muir, 
treasurer ; H. Hewitt, secretary. 


The People’s Bank & Trust Co. of Jackson- 
ville, Fla. Incorporated. Capital $50,000. Arthur 
T. Williams, president; L. J. Campbell and P. A. 
Holt, vice-presidents ; M. D. Johnson, secretary ; 
Harrison D. Watts, .cashier. 

The Bank of Acworth, Ga. Capital $25,000. 
J. N. Williams, president; J. C. Armstrong, 
vice-president ; D. B. Kendrick, cashier. 

The Bank of East Point, Ga. Capital $25,000. 
Organizing. 

The Toombs County Bank of Lyons, Ga. Or- 
ganizing. E.J. Giles, president; H. W. Easter- 
ling, cashier. 

The People’s Bank of Soperton, Ga. 
$25,000. Organizing. 


Capital 


The Valley Bank of Post Falls, Idaho (Private). 
Hugh Waddell, proprietor. 


The State Bank of Chebanse, Ill. Organizing. 


The Maywood Trust & Savings Bank, of May- 
Organizing. 


wood, Ill. 





The Alamo Savings Bank of Muskogee, Ind. 
Ter. Capital $25,000. A. P. McKellop, presi- 
dent; J. W. Hensley, vice-president; J. H. ‘Dill, 
cashier. 

The Union Trust Co. of Tulsa, Ind. Ter. 
ganizing. 

The Booneville Savings Bank, of Booneville, 
Iowa. Capital $10,000. G. A. Gutshall, presi- 
dent; John Shambaugh, vice-president; C. C. 
Cook, cashier. 

The First State Bank of Alton, Kan. Capital 
$10,000. E. A. Stephenson, president; William 
Chace, cashier. 

The Bank of Broussard, La. Capital $30,000. 
M. Billeaud, Jr., president; G. R. De Laureal, 
vice-president; F. S. Broussard, cashier; L. F. 
St. Julien, assistant eashier. 

The Citizens’ Bank of Fife Lake, Mich. (Pri- 
vate). 

The First State Bank of Anamoose, N. Dak 
Paid capital $10,000. Chas. G. Kapellevitz, presi- 
dent; Fred. C. Wick, cashier. 
business February 1. 

The Bank of Commerce, Tonkawa, Okla. Paid 
capital $10,000. W.L Karr, president; H. W. 
Beltz, vice-president; J. L. Jerolman, cashier. 
To commence business January 15. 

The Honesdale Dime Savings Bank, of Hones- 
dale, Pa. E. C. Mumford, president; Wm. F. 
Rieffler, vice-president ; Benj. F. Haines, cashier. 

The Wayne Junction Trust Co. of Philadel- 
phia, Pa. Organizing. 

The Farmers’ Loan & Trust Co. of Bishop- 
ville, S. C. Capital $1,300. W. A. James, pres- 
ident; Ju. A. Moore, vice-president ; J. R. Parker, 
cashier. 

The Bank of Williamsburg, Kingstree, 8. C. 
Capital $10,000. Chas. W. Stoll, president; F. 
Rhein, vice-president ; E. C. Epps, cashier. 

The First Trust & Savings Bank of Rock Hill, 
S C. Capital $25,000. W. J. Roddey, presi- 
dent; J. M. Cherry, vice-president; Ira B. Dun- 
lap. cashier ; C. I. Cobb, assistant cashier. 

The Home Bank of St. Matthews, 8S. C. Cap- 
ital $25,000. E. Wimberly, president; T. H. 
Dreher, vice-president. 

The Farmers’ Bank of Williamston, S. C. 
Capital $15,000. T. A. Simpson, president; 
J. R. Vandiver and Geo. W. Sullivan, vice- 
presidents; W. R. McAlister, secretary; J. E. 
Wakefield, Jr., treasurer. 

The Bank of Ephraim, Utah. Capital $25,000. 
L. M. Olsen, president; J. F. McCafferty, vice- 
president; C. J. Fisher, cashier. 

The National Security & Trust Co. of Mil- 
waukee. Wis. Organizing. 


Or- 


To commence 








Changes in Officers. 

The First State Bank of Adair County, Orient, 
Iowa. J. T. Dalbey, president; D. G. Wiley, 
vice- president. 

The Jefferson Trust Co. of South McAlester, 
Ind. Ter. E. N. Allen is now vice-president. 

The Bank of Robeline, La. G. C. English’ is 
now cashier. 

The Bank of Elk River, Minn, Frank L. Salter 
is now cashier. 

The Bank of Salem, Neb. S. R. Gill is now 
cashier. 

The West Side Trust Co. of Newark, N. J. 
Fred’k W. Paul is now president; Chas. F. 
Champion, treasurer. 

The Bank of Mayesville, S.C. G. A. Croft is 
now president. | 





Miscellaneous. 

The Azusa Valley Bank, of Azusa, Cal., is to 
change its name to the Azusa Valley Savings 
Bank. 

The Johnson Banking Co. of Wrightsville, 
Ga., has been succeeded by the First National 
Bank. (8023). Capital $75,000. Wm. C. Tomp- 
kins, president; E. A. W. Johnson, vice-presi- 
dent; W. W. Cook, cashier; E. E. Daley, as- 
sistant cashier. 

_ The Farmington Savings Bank of Farming 
ton, N..H. Chas. W. Tapley, president, is dead. 
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The Citizens’ Bank of Webber Falls, Ind. Ter., 
has been succeeded by the First National Bank. 
(8024). Capital $30,000. 

The Farmers’ State Bank of Hays Center, 
Neb., is to be converted into the First National 
Bank. Capital $25,000. 

The First National Bank of Hoosick Falls, 
N. Y¥. Wm Kelyer, vice-president, is dead. 

The State Bank of Rock Lake, N. Dak., has 
been succeeded by the First National Bank. 
(8019). Capital $25,000. 

The Commercial National Bank of Youngs- 
town, O. G. M. McKelvey, president, is dead. 

The Oregon Savings Bank of Portland, Ore., 
is to change its title to the Oregon Trust & 
Savings Bank. 

The Merchants’ Bank of, Morristown, Tenn., 
has been succeeded by the City National Bank. 
(8025). Capital $100,000. J. N. Fisher, presi- 
dent; W S. Myers, vice-president; H. B. Jarna- 
gin, assistant cashier. 

The Nickel Savings Bank of Richmond, Va. 
E. A. Washington, secretary and cashier, is dead. 

Amoretti, Parks & Co., of Cody, Wyo., have 
been succeeded by the Shoshone National Bank. 
(8020). Capital $25,000. F. C. Barnett, cashier. 

The First National Bank of Ventura, Cal., 
John Carne, president, is dead. 

The First National Bank of Dallas City, Ill. 
B. B. Black, president, is dead. 

The Rock Island Savings Bank, of Rock 
Island, Ill. J. M. Bradford, president, is dead. 

The Marion National Bank of Lebanon, Ky. 
R. B. Edmonds, president, is dead. 

The Kennebec Savings Bank of Augusta, Me. 
M. V. Chase, president, is dead. 

Maynard & Allen, of Portland, Mich., have 
been succeeded by the Maynard-Allen State 
Bank. Capital $50,000. 

The First National Bank of Waterville, Minn. 
Frank L. Salter, cashier, has resigned. 

The Farmers & Merchants’ Bank of Linneus, 
Mo., is now incorporated. 

The Wilston Bank of St. Louis, Mo., has been 
succeeded by the First National Bank. 

The Blair State Bank, of Blair, Neb., has been 
succeeded by the Blair National Bank. 

The Albany County Bank, of Albany, N. Y. 
Geo. C. Lee, Jr., assistant.cashier, is dead. 
The York National Bank, of York, Pa. 

Hersh, president, is to retire. 


Dominick & Williams 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified. —Correeted each week to Friday. 





Last 
Year. 





















































This 
Week. 
LEATHER—Conv'd. 
4%/1G kid. . ~* 191, 
5 Oil grain, No. 1, 6 to7 oz 1814 
Glove grain, No. 1, 4 oz 14 
Satin, No. 1, large, 4 oz 15 
Split, Crim ’No.1,1t 231g 
RN el idea 42 
LUMBER—Per M 
Bolt, SHTUCO ... 2.222.200 22.00 
White pine b. b.......... 22.00 
H WER ce eee eee ee ee eee 47.00 
. | Ash eeeereeeeeseeeeese eeeee 47.00 
EE. sccivecnedineniaeh 91.00 
1.2244 | Whitewood. . .---- |48.00 
2 a METALS Fez ton. 9118.50 
ron,p hila,No. . 
2.7249 | Bessem er, Pittsburg... 18.35 
548 | Gray forge, Pittsburg... | 17.25 
6% | Steel rails...............- 28.00 
13% | Bar, refined, per 100 Ibs.| 1.934, 
55 =| Plate, tank steel......... 1.74% 
| Bar, iron,common, Pitts 1.90 
9% Structural beams, 1.70 
|| Structural angles, ad 1.70 
'| Wire nails, “ 1.85 
t nails 1.75 
'| Sheets, No.27 “ 2:20 
19.25 
SS | a aE RE 5.95 
(gn aR Borat 4 36.056 
|| Tim plates ............... 3.59 
1745 | MOLASSES—Gallon 20 
| OLL—Lin | 42 | 
Vegetable— 
Conoamns, Cochin ....... jet 
| EE ERE Pee PO aN . 
Cottenesed oil, prime 32 
Animal— 
Mc. ctenedeut 65 
SY S, Reichcascudin’ 49 
lp Fish— 
Cod, dumestic ........... 34 
3745 | Newfoundland .......... 40 
Minerai— 
: ‘| Petroleum, crude........ 1.58 
624 | Refined, barrels ,cargo..| 7.60 
| Bulk eeeeeesreereeeseses 4.70 
104% |PA APER_Nows, ee 2 
PEAS—Choice, bags. . 1.30 
| PROVIS' NS—100 lbs 
13%q'| Boek, NVO ..cccccicccccces 4.55 
13% | Hogs, live ............... 5.80 
GEREN EPPO OB 7.75 
11%, | Pork, mvass .............- 14.50 
11% | Sheep, live............... 4.50 
DROME. cd¢ecssstnbnsons 4.75 
10% RAISINS—Lon., layer. | 1.50 
VU RICE—Dom., prime, Ib. 4 
ott we Para, fine . 1.25 
DN anicestecsduné 90 
Turk's Island ......... 95 
SILK—Raw, lb ......... 4.10 
SOAP—UvUastile Ib....... 6 
|| SPICES— 
I ical nan ss melts iat eminaia 14's 














SPICES—Continued. 
oe auger 


mn. el 100 Ibs 
Refined, crushed ....... 
Stand 


ard, granu., net. 
“i "i etneena. i fr. 


TOBACCO— Louis.,1b. 
Burley 
Common, short. ltl anf 


TURPENT ‘INE-Gal. 
VEGETABLES—bbl. 
es 





ee ee ee 
eeeerteeene+ 
lt Med ee 


SIRERED np wnpesecsnscensccse 


Utah, W odidaho— 
Unwashed, ht fine. . 


WOOLEN GDS—Yd. 
Clay worsteds. 16 O8..--) 


3g/| Clay mixtures, 10 oz. 


Thibet, all wool, 24 oz. 
Dress goods, fancy balaiess 
Broadcloths. ~~... 
Talbot “T” flannels... 
Indigo flannel suitings | 
Cashmere, cotton warp | 





Plain cheviots, 14 oz.... 
in 1 


Serges, 12 oz........ 

























































































This | Last | 
Week.| Year. 
APPLES— DRUGS—Continued. 
Fresh, bbl., average..... 2.50 Se  innanconpuctneeséies 
0 Werth ttad tere 91g 5 EE nk wncconansupmieia 
BEANS— Bags. EDs 20 ccecescesccce 
Marrow, choice.......... 8.00 | 2.65 ||Gum Arabic............. 
EES 2.05 1.8219/!; #Bengzoin............. 
BOOTS & SHOES—pr Gamboge ............ 
Men’s grain shoes. ...... 1.55 | 1.17% Pv inicncusecoes 
Creedmore split .........| 1.4749| 1.15 DEED namcoconcseses 
Men’s satin shoes ....... 1.574g| 1.224 Tragacanth, best 
ax brogans, No. 1..... 1.20 | 1024 ee -- ci ebcedneeenbonn 
Men’s kip shoes. ........ 1.3249} 1.20 || Morphine...............- 
Men's shoes......... 2.10 1.85 Nittate soda, 100 Ibs.... 
Men’s split boots. ....... 1.7749| 1.45 a eal 
Men’s RE 1.70 15749}| #Bergamot............ 
Men’s boots......... 2.70 | 2.45 Ticcencnmenacsses 
Women’s grain.......... 1.4719] 1.0719|| Opium ................... 
Women’s split........-... 1.1249) 30 || Oxalic acid.............. 
en’s satin .........- 1.20 85 Dh schubtcpbbacndease 
BUILDING MAT’LS ] iate potash........ 
Brick, Statecom., perM.| 9.00 | 7.50 (|| Quicksilver.............-. 
e, Tn com., 75 SP SL ncesch- sceneceare 
Glass, window, less dis..| 2.45 2.72 || Sad otsttuwial........... 
Lath, Eastern spruce. . 5.0U | 3.560 auteeine, 10U ibe apnbientiinio 
— , 
1U 4g O2., 4U im ........... 6.25 5.00 || Soda anh, 100 Ibs........ 
Olin G0 BD cccecccees- 0 | 4.00 || Sulphuric acid........... 
COFFE No. 7 Rio. 81g, & 7@/| 5 Om “AR RRSSE EE 
pain nities 13 1249/| Vitriol, blue. .<.......... 
COTTON “GDS_brya eee 
Brown sheetings,stan’d 7% 6%|| Ground bone, ton ....... 
Wide sheetings, 1v-4. -. 2814) 22 PP. ammonia, 100 ibs. 
me mg sheetings, st . Bly 7%4|| ¥F 
SPEER a carne oe 72 67g/|| Cod, Geor bla taataae 
Brown 8 sheeting, 4 yds. 644 M’k’l,H fax, No. 1, bb) 
Stan SED ssadewese 5 — UR— 
Brown irhis. ot i cesenkene 7% 67%, cane dh Elis vs pbecceponebe 
Staple ginghams .....-- 5% 5 || Patents .................. 
— a +’ aon 13% 12% GRAIN Bashel 
Te 35g 2% _ 
PALEY. Butter—lb— SN is oes a ineddagiidinn 
.  ESTRER 26 a EAR SR 
te dairy, extras...... 23 bd gs SPEEA Ceedcccenvascceccceee 
Ch lb TEN TET IE 
State, f. c., small, fan 14 el eee 
, Small, common. ll4% 84g|| HAY—100 Ibs. No. 2 
gs—doz. HEM P—Ib, 
Nearby, fancy, caes 33 36 || Manila, current, spot.. 
rn, fresh gath., ex. 26 27 supers seconds, spot. . 
Milk—4v q. can netship.| 1.40 | 1.50 IDES, <7 = lb. 
UL KUGS & CHEM’S— Packer, No. 1 native.... 
Alun, ea acals ces 1.75 RS. SE, B.S cscecccncee. 
Arsenic, white, Ib. ...... 4 Pll CED ocaccosecoceseses 
Bi-carb. soda, 100 Ibs... | 1.3u 1.30 || Cows, heavy native 
Bi-chrom. h, Ib..... 8% 819/| Brauded ................. 
Bleaching pow’'r, 100 ibs | 1 35 1.25 || Country, No, 1 steers.. 
TAR AAS 5g 1g|| No. 1 cows, heavy ...... 
Brimstone, ton.......... 22.25 |21.45 || No.1 Buff Hides........ 
Calomel, ib.............. 77 RN oo ucis tues 
OO RE 881g 78 'e|| No, 1 Calfskins.......... 
Carb. ammonia.......... 8 8's|| HOPS—N.Y Ste, choice 
OS See 104 Y%)) J Vee re phen sapeiaid 
Caustic soda 70p.c.,l00 lbs} 1.75 1.75 LEAT — 
Chloroform, lb........... 25 35 || Hemlock a ad . 
Chlorate : earn sapmangibiiinate : 914 8%|| Non-acid, common...... 
Cream tartar............ 3344 24%4|| Union backs. —— 
Fiscal year July 1, except roade REPORTS OF 
marked (*), which are January 1. 
on — 
19vV5. 1 Period. 
itt 34 *N. ¥. Contral......... November... $7, 633, 737 
en Mee: MD eeancnances aneeeé November.. 1,22 
8,706 3,706 *Pennsylvania ........ November. . . : 12%580;785 
3,884 3.384 Baltimore & Ohio .... November... 6,591,374 
4,085 4,082 Grand Trunk......... Dec, 3 wks. : »228,394 
2,517 2,517 . December . 061,846 
1415 1415 *Pitts., C.C.&s8t. L . November. . 3 461,518 
1371 1891 *C.,C..C.&8t.L.... November... 2,055,725 
602 639 Jersey Central ....... November... 2,078,076 
1015 1,011 November. . 3,618,960 
L393 1392 Lehigh Valley........ November... 3,074, 56 
648 648 N. Y.,Ont & W...... oe: - 620,628 
307 307 * hia & Erie.. October. ..... 897,34: } 
633 499 Koch. & P .. ay se 666,877 
450 460 *Northern Central .... November.. ¥65 63" 
712 712 *Phila.. Balt. & Wash. November.. 1,302,659 
880 *Lake Erie & West...Jume ........ = -..--. 
7 Huc Valley...... November 587,995 
4,374 4,340 Illinois Central....... November 4,699,720 
915 915 Chicago & Alton ..... October...... 097,778 
818 874 Chicago Great West . Dec, 3 wks .. 494,274 
¥77 977 Wisconsin Central... Nuvember... 02,976 
6,908 6229 SsSt. Paul . October 5,598,603 
—— 1,671 we November. . 1,254,120 
7.4U8 7,404 Northwest ........... November... 5,636,926 
7,205 SE accnccuties November... - 553,438 
1,774 1,530 Minn., St. P. & S00 es Dec, 3 wks *- 651,068 
4,058 4,058 rem ga Coast Line.. November... 2,115,769 
7,199 7,164 Southern.............. December 931,034 
1,708 1,67 : eee e & Ohio .. November 2 0 33,482 
1,833 1.769 Norfolk & Western .. November 2,299,30 
$,618 3,439 Louisville & Nash ... Dec, 3 wks.. 2,493,080 
926 Y Mobile & Ohio........ Dec, 3 wks 478,281 
1,226 1,212 Nashville, Chat ...... November 904,160 
3% Cin., N. O. & T. P.... Dec, 2 w 283,041 
1,878 1865 Cen of Suny: ~ Sopp ... Dec, 3 _ 674,8 
2.311 2,607 Seaboard ne tober. ..... »290,127 
1.210 1.173 Yazoo & Mississippi . - November. 884,204 
yes 8,180 Atch., Top. &58. ~Se0 6,910,668 
eon 4,217 St. L. & San Fran. 3,852,288 
3U5 6,182 «Missouri Pa ee 3,721,000 
2.884 Mo., Kan. xas... »238,718 
2.420 2,398 Denver & RioG...... 1,577,600 
1,452 L. Southwestern... 572,547 
i;707 1,665 *Texas & Pacific ...... 1,496,115 
i, 1,006 *Int. Great Northern . 528,000 
1,118 1.120 Colorado Southern .. te 753 ‘627 
5,723 5,623 Great Northern ...... sovemier... .. 5,240,083 
5,315 5,262 Northern Pacific ..... November. . 5,856,511 
6,352 5,325 Union Pacific......... September .. 6,209,508 
7; 06 Southern Pacific ..... September . 1,6 
8,568 8.332 Canadian Pacific ..... December 5,568,000 
3,154 3,026 exican Central ..... November... 2,171,546 
380 880 *Mexican Int ......... c,3 wks.. 406,319 
821 321 *Mexican Ti ebadeins Oct, 1 gy Ht rete 
738 655 *inter-Oceanic ........ 0,128 
l.4ud 1 355 «National of Mexico . ’ Dee, 3 at i th '276 


$78,349,512 $71,679,283 





122,713,6 619 108,047,419 
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iscal Year to Latest Date. 
1905 1904 





f 
21,621,521 19,998,632 
































3% 15 9,888 2 »] ON, é 7 
19,071,562 17,952,382 
12,688, 643 8,805,967 
































































































































291,761 21,987,711 

20 475, 747 20,135,716 
10,716,092 9,483,586 
17,408,716 14,969,663 
14,563,589 13, 220 0,29 5 
3,430,497 3,114,945 
6,740,945 6,394,515 
R} 208 , + 

¢ rity os 9,462,908 
18,452,646 12,501,246 
2,277,854 2,325,228 
2 357,733 2,824,705 
20,906,317 21,377,499 
180,056 4,709,146 
314,852 3,764,598 
3,094,343 2,999,441 
19,283,538 17,913,030 
5,848,562 5,432,506 
27,541,378 25,147,235 
22,468,517 19,499,912 
5,779,762 4,396,46€ 


























, 8,523,301 








3,600,145 


31,813,735 28,379,904 
17,823,875 17,184,400 
832,638 41,979,959 
699.446 10,382,575 
957,200 8,794,500 
338,616 
1u2 

















9, 





























12, 2,982 12,433,147 
5o14 39 7 4,798,065 
23,771,6 46 20,695,543 
OTE 23,622,787 
Le ytteat 1 05 50 
25,662,778 23,046,886 




















30,330,794 27,106,880 


11,230,442 

6,278,374 
4,775,700 
6.00€ 


a+ 





























006,36 981,125 
12,249,085 11,195,927 


RAILROAD EARNINGS. 


LATEST GROSS EARNINGS. LATEST NET EARNINGS, 





Period. 


Nov.. 


Nov.. 


Nov.. 1,040,165 


Nov.. 1,552,850 1,681670 7,511,023 
Nov.. 1,256,904 1 ee Snaneee 
Nov.. 170,387 168,62 1,060,419 
Oct... 271,482 276,074 1/973. 
Nov.. 340,364 307,201 _— 1,862,317 
Nov.. 227,460 209,960  1,942° 
Nov.. 429,549 365,549 3,771, 
N 997,027 181,274 1,122,316 
Oct. 97, 1,602,932  4,378°729 
Oct... 367,549 504,749 1,317,295 
No 234.668 243,887 1,277,688 
Nov.. 287,537 204,997  1,197°269 
Oct... 2,325,681 2,271,057 7,054,270 
Nov.. 1,486,580 1,361,914 7,081,098 
Oct... 746,131 40.317 2,319,286 
row 048 3,014,992 
150%,565  5,224/343 
623,594 3,916,885 
768,916 648,505 
1,039,962 541173530 
330,871 $92,222 
206,097 —-:1,012°315 
141,205 648,832 
437,606 1,194,483 
45.62 1,536.456 
312,40: 241,25 





Oct... 
Oct... 


Nov.. 


Nov.. 
Nov.. 


Nov.. 


Month 
1905. 
Nov..$1,320,245 $1,179,293 
Nov.. 4,313,852 





1904. 


$6,714,202 
7,721 7 15 


3,351,052 


3 
2'245,287 1,995,725  11,789,6 











suai atte Latest Date 























840,444 ty 278 3,375.4 
761 ase 1,326 2,856,38 
756,212 4477 013 3,139,683 
453,851 416,766 5,141,2 























919,921 5,428,35 








































































































888,182 2,699,556 12,285,075 
364,642 1,213,676 6,039 ,95$ 
»! 183,682 1,41 ) ,U86 8,142.6 
877.202 832,906 27166525 
746,112 746,674 2°747.145 
274,806 289,204 1,061,982 
364,194 245,801 1,647,243 
3,357,928 3, 015,633 11,739,668 
3,595,690  3,447,00 12°360,929 
2,361,311 Sakis 9,840,815 
549,106 597,726 3,374,036 
292.628 238,920 2'381,734 
405,564 308,644 3,932,428 
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MARKET FOR COTTON. 


Lacking any news of importance and pending the official 
report next week the cotton market ruled fairly steady, with 
an undertone of strength that successfully resisted several 
attempts to force liquidation. Upon the opening of the 
Liverpool and New Orleans markets after the holiday there 
was no distinct tendency, prices at those points fluctuating 
narrowly, and the daily statistics contained no especially 
important information. New York warehouse stocks con- 
tinued more than double those of a year previous, and port 
receipts were fairly liberal for a short crop. Although there 
is the support of bright prospects for a large consumption, 
on the other hand, the heavy visible supply is a counter- 
acting influence of no little potency. One expert provided 
the market with a strengthening factor by announcing the 
average weight of bales as 490 pounds, against 515 last 





season, and 508 in the previous year, while it was estimated | 


that only 4 per cent. of the crop remained unpicked, and 
planters still hold only two million bales. But the market 
waits for the ginners’ returns on January 8. 


SPOT COTTON PRICES. 


MIDDLING UPLANDS. Sat. Mon. Tues. Wed. Thurs. Fri, 
New York, cents ...... .... sae 11.75 11.85 11.95 11.85 
New Orleans, cents .... wh aia 11.56 11.56 11.69 11.56 
Liverpool, pence ...... , omae 6.10 6.12 6.21 6.23 


Latest statistics of supply and movement of American 
cotton are given herewith : 


Abroadand . Week's 

in U. S.- Afloat. Total. Changes. 
1905, Dec. 29....... 1,973,437 2,189,000 4,162,437 -+-130,201 
ee 1,885,751 2,067,000 3,952,751 + 62,201 
1904, Jan. 1....... 1,550,203 1,770,000 3,320,203 — 10,204 
es. + Bideweee 1,656,530 1,551,000 3,207,530 105,96 ' 
1902, ‘ Deviccuus 1,778,803 1,891,000 3,669,803 145,151 
ied Sar Ree 1,866,238 1,536,000 3,402,238 — 55,845 
i RRR 1,937,788 1,678,000 3,615,788 — 44,924 
. iegee Sra 2,000.072 2,938,000 4,938,702 49,366 
1898, ‘ Vidaseas 1,996,539 2,149, 4,145,539 + 85,674 
egret lane 1,950,033 2,024,000 3,884,033 48,928 
| eee 1,699,936 1,990,000 3,689,936 — 32.784 
coe: RR iv vcee See 2,733,000 4,526,451 — 29,021 


From the opening of the crop year to December 29, ac- 
cording to statistics compiled by the Financial. Chronicle, 
6,843,344 bales of cotton came into sight, as compared with 
7,801,153 bales last year and 6,949,217 bales two years ago. 
This week port receipts were 150,183 bales, against 200,000 
bales a year ago and 237,770 bales in 1903. Takings by 
northern spinners for the crop year up to December 29 were 
1,173,842 bales, compared with 1,138,033 bales last year and 
1,087,455 bales two years ago. Last week’s exports to Great 
Britain and the continent were 126,382 bales, against 
182,606 bales in the same week of 1904, while for the crop 
year 3,392,779 bales compare with 4,263,780 bales in the 
previous season. 


THE NEW ORLEANS MARKET. 


NEW ORLEANS.—Trading on the local exchange in futures 
has been of fairly good proportions. The market has been 
well sustained and closed very firm, with an advancing 
tendency, quotations being from ten to twelve points above 
those of a week ago. The demand for spot:cotton is com. 
paratively light, but owners all expect even better prices 
and are selling little at prevailing quotations. Spots are 
very firm. 





MARKET FOR RICE. 





Stock taking still restricts the demand for rice, but the 
market is firm, and assortments fairly satisfactory, except 
of the poorer grades, which are scarce. Most southern mills 
are still shut down, and offerings at New Orleans limited in 
consequence. No change is reported in foreiga markets, 
cables indicating steady prices. Dan Talmage’s Sons re- 
port the Louisiana movement thus far this season as follows : 
Receipts 932,064 sacks rough, against 1,242,341 in 1904, 
while sales of 793,117 pockets cleaned compare with 781,554 
last year. 


THE STOCK AND BOND MARKETS 


The stock market was decidedly irregular this week. 
There were periods of pronounced strength and others in 
which a reactionary tendency predominated. There was 
liberal profit taking, but the demand was sufficiently strong 
to keep the recessions within moderate limits. Some selling 
was induced by the continued high rates for money, call 
loans reaching the highest point in the first week of January 
in twenty-eight years. Money was easier in the late trading 
and the market closed with a general recovery. 

Despite the irregularity, a few issues showed conspicuous 





_ strength, notably Reading and American Locomotive. The 


first named was in very heavy demand, under the influence 
of which it reached a new high record price. The latter 
was helped by reports of an early beginning of dividends on 
the common stock. United States Steel was also a feature 
of marked strength, particularly the common stock, in 
which the trading was especially large. Anaconda Copper 
lost a liberal portion of its recent advance under pressure 
from profit taking, and its reactionary tone had an adverse 
influence on Amalgamated. Both, however, recovered 
sharply in the late trading. The Soutbern group of railroad 
stocks were in improved demand, particularly Southern 
Railway, which was the leader in point of activity and the 
extent of its advance. Union Pacific v as dealt in liberally, 
and showed a rather reactionary tone until toward the close 
of the week, when it improved. Atchison, St. Paul, Pennsyl- 
vania and its allied properties were well bought. The Kansas 
City Southern issues continue to occupy a prominent place 
in the trading. American Sugar was n: table for its strength 
throughout. American Smelters suffered to some extent 
from profit taking, while People’s Gas, on the other hand, 
showed a rallying tendency. Virginia Carolina Chemical 
moved irregularly. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended: 

Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 


BeiWOr ..cccsccecs 107.03 117.31 ee 57.18 117.15 116.81 117.10 
fu@ustrial ..ccce.e Geet WS § .cc. 97.50 97.50 96.46 97.54 
Gas and Traction. 129.32 13157 .... 131.17 130.25 129.40 13022 


RAILROAD AND MISCELLANEOUS BONDS. 

The usual January investment demand was to some ex- 
tent in evidence in the bond market. While transactions 
were only on a moderate scale, the number of high class 
issues dealt in showed a material increase. The bulk of 
the trading, however, was still in the speculative or semi- 
investment class. United States Steel 5s were in good de- 
mand and ruled firm. American Tubacco 4s, Atchison 
issues, Central Leather 5s, Rock Island issues, Northern 
Pacific 48, Reading general 4s, Erie convertibles and Colo- 
rado Industrial 5s were among the other leaders in activity. 


GOVERNMENT AND STATE BONDS. 

The sales of government bonds on the Stock Exchange 
included United States fours, 1907, coupon, at 1034; Japanese 
6s, first series at 99§ to 99%; second series at 983 to 99; 448, 
first series at 923 to 934; second series at 92% to 93%; fours 
at 87 to 874; United States of Mexico ts at 92% to 924, and 
Republic of Cuba 5s at 105% to 106. Among State securities, 
Virginia deferred 6s, Brown Bros. & Co. certificates, sold 
at 22. 


Wm. A. Read & Co., 


Bankers, 
Members of the New York and Boston Stock Exchanges. 


25 Nassau Street, New York. 
Boston. Chicago. Baltimore. 


Investment Securities. 


Deposits received and Interest allowed on Balances, subject to Draft at sight 
Commission Orders executed in all the principal Markets. 
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Albany & Susqiiehania.- 
a. (halmers......-... 


pref 
MB a a IST Copper ...... 


Kt Ag'l « hemical.. 


American Coa 


do aret 
American District SE 
American E 


-—s**«ee eee 


*American nee on farinn a 


American Hide & Leather... 


adeslices ice Gacusitids .. 
*American seed. ......... 
DIE hentvtisveiaearaeteooes 


*American Locomotive. .... 


do pref 
* American Malting. a 
do pref . 


*American Suwelters pret | B 
——- Smelt & Kef. 


saovret Steel Foundries. . 


“Americal Sugar geet 


American Tele & Tel. ....... 


American Tob pref new.... 
*American Woolen .......... 


SR rere 


o pre 
* Anaconda Copper -.....---- 
— Ss | Pi RE 


Alu Ae Top é Sulita Fe .. 
PRE 2rlidntabetanecoe veo 

Atlantic Coast Line ; 

oe SS ae 


preskivn i Rapid Transit . 
Brooklyn Un ~ WEE cé-cci. 


ret 
Central R Rofl Fe ng soreuy 
Chesapeake & O 
—- itn asiedunaie 


“see eee 


TE ‘sehsansdeok ips 
Chicago, | & Quince 
Chicago & E. Illinois Bae: 


Chaeare Great Western ..... 
do pref A 


he ain RI. & Pacitic...... 


C 
wdo prel St P, M & Omaha 


ee ee eee ee ee 


= SEE SC dnugathaiset ss 3 


are & Hudson 
Delaware, Lack & Westcrn 
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W.ekly and Yearly Record of Stocks and Bonds. 


Year 1905. 


Low 








be | re 
i] ee 














243 Jul 18 


1s My 4 | 
4H4.M) 4 | 
7 Jau2s5 | 


20 Jan 24 
S9%Feb 3 
23 No 15 


77 Jan 9 
31 My ?2 
91'4 tan Zd 
175 Oct3l 


27% Jul 19 
a Jul 11 


2442 Oct 26 
24%, Jul 12 
15%*4 Jan 17 


1114 Jan 13 
163. My 31 


99 Jan 
67g Jul, 27 
354g Jun 14 
130. My 22 
133. My 10 
De Y 
131 De 4 


10042 Jan 25 
as Jan 12 
“e My = 


17 

10% =i 13 
146 apr29 
155 Jan 25 


84 De 12 
50 De 56 
67 Nv l3 
130%, Jan 25 
644% Feb 4 
118% Febl4 
40 Sepll 
101% De 2 
190 My: 
4512 My 22 
30 De 
73 De 18 
235 Mr 2 
142 Jan 21 
172 My 22 
GU Jun UY 


164 Jun 22 


150 Jan 6 | 


195 Janu 17 


7%4Jdun 5 
17% Jun 4 
6 Jun Z 
3U% Jul 22 
90 Jan 
115 Feb23 
2 AU 
05 Janll 


22% Jau 2U 
52. My 23 
$2ly My 2% 
73 Febdzl 


11% My 24 | 


1 = No 13 


8% Jun 8 | 


274Jun 8 
S3%My 1 
16 No 10 


36 No 29 
16% Jan 27 


Jul 6 

%5 No 27 

6VU0 Junll 

75 Jan 5 

44 Janls 

56 Mr 7 

101 Jun 18 
169 My 20 
236 Jan 4 











t. 

















STOCKS 


Coutinued, 


Week. 
Ended Jan. 5, 





Year 1905. 


High 





Green Bay & Western 


H B Clatiin Co 


do lst a La Saal 


do2d pref ..... 


wt ke ctric Railway . 


nn.” sneeed we 
Hoc teed Valley ..... 

io pref .. 
Homestake Mining — 


Illinois Ceutral.............. 


do Leuseat Lines . 


Interuational Paper 


Pe Pe 


*Iute: Daiional Power Co .. 
lnternational steai Pump 


0 pie 
Kanuawa & Micl 


gal 
Kausas City, FtS & M prt. 
oy City Southern ...... 


TE icdecibieses 


ee a eS 
Kosta & Des Moines 


Kingston & Pembroke...... 


Knickerbocker Ice. 


Es bine oo 4 bksek eedes> 
Laclede Gas. . Seabee 
RN Shon s adidimanesediaws= 
Lake Er ie & Western....... 
BPR cetudstacénsccasgends 
Lake RRR AE CSTR 


Manhattan Beach .. 





Maryland Coal pref. 


Manhattan Elevated 


*Metropolitan Securities. . 


*Metropolitan St. Railw 
Met West Side Elev Chi.. 


do pref 


way. 


Mexican Central ....... .... 


Michigan Ceutral... 
Minn & St Louis... 





0 
= Paciti 


ad 








—_— 


Mur is & Kxse 








% 


IE Or 


New ail eae 


“eee 


ontreal Light, Heat & Pr 


eo -e +e se eee 


Nashviile, Chat & St “Louie 
National Biscuit Co .. ... 
PES ccenapebon 
National Enameling 


*New York Air Brake ...... 


New York Ceutral.. 


New York. am & st ‘Lows. 
do lst pref . wibeuaon +4 


do 2a pref ......... 
New LS as Dock - 
BODIE... cccascacce 


“-ee eee ee 


New York & Harlem..... 


New York, Lack & Western 


New York, New H'pn@ li «a 
*NY & J Teiephone ... 


N Y, Ontario & 


CEE ‘nkenbhedece 
North Ani ricab 


Northern Ccntral ........... 
Norther Pawitic ............ 


estern 
Norfoik Seuthern .......... 
Norfolk Western .........-... 


Ontariv Mining ....... 


Pacific Coust........ 
dlo lst pref. -..... 


do 2d pref ...... 
Pacific Mail. . 


Penuhoyi vanla Railroad. . 


Peupte > Gas, Chicago...... 


Pe ma & Eastern... 
os) ere nee 


ers ~ St Low... 20 
Pittsburg Coal...... 
CGE  ovvexvtqdasubenbacous 


eeeer tee 


"see8 


P, Fort Waree.&. & Chicago .. 


Pi ‘essed St el 


Se 
PN SHEE gcc cadaeracdebuet 
Quit mnie a 


ilo p 


pr 
K R Se “ LUinois Cen “ctis 


* — ity Stee] Springs 
Eee 


do 2d pref -. 


Rensselaer & Saratoga 
*Ke ~~ ¥ aed e — 


0 pref . 
Rock Island . 
do pret . 


Rome, Wate: town & Og.. 
*RKubber Goods Mfg 
PE sacrtcctbevnte «tensed tl 


Rutland pre 


St Joseph & diated island . 


SE ches seateseeceess 
PG ho 0hi cttnecsnccns< 


St l rtemce & Adirondack 


St Louis & Sap Fran 1st pre! 
do 2d pref......... 


e 
SL&SF,Ca EI ctfs. 


sei Si is oa cee 


or SRR 


Sou nat Ky, M& 
Tennessee Coal & [ro 


Texas Central ...... 


O cts . 





“eee 








High Low 
‘36. | 85) 
Hg | 79 

120% | 117 
95% | 94 
82 82 

1738 1745, 
Shilo 845, 
bly 56 
28 27 
=O, 8U 

d% | 58 
6U 
5B | 57 
es) oe 
+4 
71 67 

“651g | 62g 
7Y 79 

“40° | 38° 
638 63 

“68. | 6.5% 

154%, | 151 
12% | 12% 

16244 | 16] 


“~-eeee | ee eee 


176 168% 
3748 36 
1 638% 
101% YYly 
148 | 147 
645, 67 
115 lls. 
175, 1 
“B5ig | BU42 
104 10348 
338 33 
1634 | 160. 
153% | 150U 
611%, 67 '4 
“B9° | ss" 
34% 34 
78% 732 
199 | 196 
53%) 51% 
86% | 84% 
94% 93 yz 
9% | 48 
201534 | 10 | 
Sy 3 
105 103% 
105 lu. 
106 VU 
43845 40 
1445, | 142%, 
LU3 10U'4 
"85 | 8S 
"15% | 154 
6 4 bu 
“DS 34 ‘ 53 ly 
100% | luv 
245 242 
‘ 96 
G2 60 
105 10312 
14544 | 137 
04 rZly 
V7 9u vy 
“B4ig | 32% 
10744 | 105 
24 23 48 
63% bly 
“42 | 42, 
a Fee 
21 24 
65 624 
“48, ) 47— 
190 190 
12 


371g 
1002 | 100 
1881, | 129 





LBS 
84% Oct 17 





ee ee ee | 


-“eeeee 


eeeer er eee eeee 


40% Feb 27 


885, Apr14 
32 Feb 3 
61 De 8 
5B% De 6 
7 Ovt2l 
3644 De 14 
70 Febl4 
17% An 16 
52% Mr 15 
M 
63 De 30 
sO De l 
101 Mr 10 
4742 De 
106 Mr 13 
347 Mr 13 
45 Nols 


157%, Sep 23 
14. Fy bs 
175) «=Feb 9 
“91 Mr 17 


106 Oc! 16 
145 De 29 
17% De ({ 
391%2 No 16 
73 Au 25 


92% Sep 15 


-eeere eee 


892 De 14 


111% Feb 20 


nil7 
134%, Jun 20) 
215% Sep 21 
1722 My 17 


i‘ 6 
1004 VUct 10 
108 Feb 6 
109 O«ct & 


H3%3 De 5 


148 Au 24 


871q Fel } 


35 Ih 11 
100 Janll 
Sl4Mr b&b 
Ts%Mr 6 
194%) mle 
1s A. 24 
Qifude Vu 
Bows A tla 
lls. Fo yi 
1380 kebbvs 


: ~efe 
102% mep Li 
100 noid 
148 De 18 
55 .o #8 





15 Apr24 
50 Junld 
86% Jan 18 
90 Jan 18 
72 Jun 3l 
152% Jan 25 


18's ad 16 
76 6 


438 ee 1x 
26 Sep ls 
7 ly M ‘ 22 
24 My 24 
50 My 10 
29%) My 26 
815g Jun 19 
2248 My 22 
62 Jan 3 
13. Feb2!1 
40 My 4 
My 19 
10 Jan 16 
60 Jan 9 
Mr 
284 Jvn1e 
91 Junl 
310 Apr29 
45 } 3 


No li 

hOlg My 22 

13444 Jan = 
s de 

161 My 1 

685g No 21 

114 My 11 


18% My 22 
140 Feb 4 


y 23 
9415 My 22 


eeer eee ee ee eee 


137 Janlv 
52 Au 16 
110 Au 19 
ll Au 12 
80 Au 12 
24% Jun 4h 


74 My. 4 
Yily My 23 
ov Jan 10 


VO Jan17 
1345 Jun 29 
192 Des 2 


955% Nu 9 
206 Au 
165 Apr24 
1 Oct 26 
73% Jani7 
103) GOet 
Jun 12 
My vv 


1; 31 . My 2: 2 
“7 lg My 15 
27 Jun 25 
7% Jan 3 
73Jul 12 

0 23 

105 Febl7 
12% Jul 1 
45% Jul 26 


184 Aprls 
o4 My 23 
87 Feb 16 
230 My3!l 

% Au 21 
244 Mi SU 
92 Jan 4 
3U0) My 22 
93 Jun Zo 
7 Jnls 
th) «=6My 22 
81 J li E 


200% Jan 30 
LI Jan 23 
67 Jan 23 
21% De lL» 
HU, No 27 

Ll: 35 44 Jin 29 


244 Mr 7 
94 Jan 25 
D8 oe. 24 
12 Jun 2 
4042 My 24 
20 Jun 8&8 

100 Janll 
67 De i! 
4> De 18 


175 > Jan 30 


20 My 22 
55 No 14 
uO Jun 12 
100 Jan 53 
5733 My 4 
LI. 1% Jan 5 

23 My 22 
> Ms 

"7 Apr 26h 


63 Jap 25 
3 
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PERE nm DUN’S REVIEW. 23 
Last Week Last Week 
STOCKS Sale Ended zen. 5, Year 1905. ACTIVE BOND ‘Sale mates Jan. 5, Year 1905 
Continued, Friday| High Low High Low Jontinued. Friday |j High High Low 
Texas Central pref .... a ee Peer ore 90 Nol4; 90 Nol Erie general 4s .............. 92%; 94 91% Jun Jan 
Texas Pacific .......... 83% 33% 32% 41 Mr 13 2934 Apr29 Erie, Pa, col tr4s............ 96 9644 95% 985 Jul 25 94% Mr 22 
do Land Te. al ta dei al t 68 6612| 64%/| 66 De 13) .37%Jan31 | Evansv’e i. Terre H conOse | ....<-'| cesvce | decease 124% Feb27 | 120% Sep 12 
Third Avenue ......... 135% | 136 135 141 De 26 De rete lst gen 5s ...... PRIO%e | 2.206. | cccce 112 Sep15 | 106% Apri9 
Toledo. Peoria & Western ..|t 17° | ..-..- | -.-.-- 19 Junl12| 19 Junil2 || Ftweé 24 See 113 18. |1138 |115 Au 1 lg Jan 
ledo Railways & Light...| 325 | 32%/| 32%/| 374Aprl12; 22\yJan13 | Ft Wo & Rio Grande lst 4sit 85 91% | 91% | 92 Jun26 Jan 
eo a Louis & West'n.| 35 36% 35% 43%, Apr 6 344s 22 @& Western deb B ...... 19% | 20 19% | 24% Juni19 7 My 
Side dae cite... oweiwawe 56 § 734 56 65 Aprl2 5134 Jan 25 Gulf & Ship Island 5s ; weccee | cenees | ------ | 105% Fob 8 | 10])%2No 8 
twin City Rapid Transit ...| 117 117% | 117 122yApr 4 5 Jan Hocking Vall y 4448 .«--| 107% | 1079 | 10722 | 112% Oct 11 Jan 
evidinnaite déudushemelel wcore | Seecde | coocee | WOU Junw| 1b4 Apraé H & T Cen gel 4s de 98 99 99 100%Jun 5 954, Feb 3 
“Un on Bag & Paper Co....| 18%.) 14 13% | 15% Oct 11 Jun li Cen 4s, 1952 sae ee |, ey eon 108 Jul 18/105 Jan16 
OT eA i es a Bi cig tin ned 80% | 81 80% | 82% No 28; 68 Jan10 do 48, 1958..... --/1104% 10548 | 105 107 Oct13 | 104%Jan 5 
Union Bas on oo e000 153% | 15348 | 148 151% De 29/113 Jan : Int & 63 Northern EE Bp ctanas Boeing Regs GP 12242 Mr 29/118 No 29 
Rarer ree 99 991g 99 101% Feb 21 9542 No Ge ed cbscos icecanetdia 100 100 103% Feb 27 Mr 
United Dicdtucundsbbdedl vctetes 4. senat ¥ oennse 114% Feb 20 | 106% Jan 17 do 3d as CRISES Bea, PRY 2 Sep 70%, Jan 16 
Un'd Rys Investment Co...| 90%/| 91 881g} 924De 14; 21% Jan insaneneeent Paper 6s......| ...... 110% | 110 110% De 29 | 107% 6 
on Stn hhankh tongaihian 89%); 90 87 941g De 14! 64% Jan ij do cony 58 .......... ...«.. 9x% | 100. 97 982 No 29 YleJul 6 
Un’d Rys =! lowe pref ..... 87 87 85 oe No = 80 Jul 7 Internat’ 1 Steam poss Us . —_—e 10148 | 101%8 | 10542 Jun 15 | 102% Jan 38 
*U 8 Cast I Ee 48 49'g| 45%) 48% De i9%g Jan 3 Iowa Central 1 pelides 1 eeneee 1 <adere 18 De 112%, Jun 5 
{~ ET dicate n ictbihin’s ubpeetninain’ 94% | 95%) 93 97% Apr 17 79%4Jan 3 Iowa Central ref 4s..........| ...... 864.) 86 88 Feb 4| 85 April 
U S Express..... sdinana en’) Easel © eheene 1384 Feb &®/| 114% a 13 Kansas City, Bos é Mowe Sort 8614,| 87% 87 Mr 2) 86% De 14 
*U S Leather ................ ee Lee eee 16 Octld/ 11, Aprl4 | Kansas City Southern 35. - = 75% | 73's | 75% Feb 8| 70 Apr29 
SS EY Ee oa. i skebse 2 sanees 119 No 22) 100% Jan 10 Lackawanna aye ie ob teeine |f106 10642 | 10642 | 108 Feb 2/| 104% Oct18 
Us Realty & to rovement/+ 88 89% | 88 Y812Mr10/; 77 Jan 4 Laclede Gas 5 1072 108 03 110 Jul 3 | 106% No 14 
*U 8 Reduc & Refining..... + 81%} 34 301, 404 Aprl18 18 Feb28 Lake Erie & We stern 1st 58 118 118 117%/|120 Jun28/117%Jan 5 
oes Sr the deemaadhpeeenmane 6915 70%, 695 73% Au 35 Jan i3 Gr a het hr b oe chi wdc des #113% | 118% | 1138's | 11 Apr 112% Feb 9 
ey BE. cuocenececes: as 52 54 51 58's Sep 18 33% Jan 3 Lake py OR SWS. 2.2. sac 100 100 100 103. Sep2l ¥y4Jun 1 
cc scéachiiccnstas 110%, | 110% | 1094s | 118%Apr 7/| 98% Jan 6 (Oe Rae eS 101 10158 | 100% 314 Fev My 4 
GEE « cnnkns os dcdceeend 841g | 85 83 83% De 16 5 No 10 Long Island Unitied 4s...... f1U0% | 101% | 101% | 103 Jan17 | 100% Apri1s 
WE inc sn dcmseddscenaada 43 43% | 42 4344 De 30 | 24% My 22 ete O6s..<020> Soc 1002, | ...... oecets My 100% Jul 12 
DEE tdinnls'd dndatensowkaai 1061, | 10714 | 103 107 ie 80; 90% My 22 do ref 4s.... JO aa eee 103%, Feb 2/101 Sep 6 
| aera: Se @ tected © oahu 100 Apr 6 No Louisville & Ark } a pxwévte ‘| »o<s- 107 Au 24) 104%) Jan 24 
Va — Chemical ............ 585, | 53 52 55% De 29 | 28%Sep1l1 || Louisville & Nash United 43| 103% | 106 | 103% | 106 No 24 | 102% Jan 10 
pe pe EE -|t114 11742 | 114 118% De 26 | 103% My 1 GOCOLG EB. ence cece 981g | 93% | BV» | Feb 9 lg Aprl2 
Val Iron, Coal & Coke . 5lle 51%, 501 521%, Feb 24 36 Jun do So Ry, a joint4s | 95% 96 9514 9844 Oct 18 Jan 
Ee ROOM: coccosetel caves | ccccee | ecanes 14% Apr '7 8 Apr 3 || Manhattan cen 4s ........... 103% | 103% | 107. Feb 4/| 103% Oct 18 
OS RR RIE. oi 53 52 54%,My15/| 49 ome 6 Metropolitan werecé Ry 5s8../f194%_ | 115 113% | 120% Jan 16 Myl 
WE. 45. catwiisaccedeneudes 205, 21 20% 24% Sep 18 1742 My 23 do Refunding 4s .......... 9015 90% 90%} 94% Feb10| 89 Oct12 
eh 66 tied ck ccbitee 41 41%} 40%] 48 Feb23| 37 My 23 Mexican Central Cuu 4s8..... 781,| 81 | -78'2| S82%Sepl19/| 73% Jan 26 
Wells-Fargo Express. .... [#230 |. .... | ....-. 260 Feb21/ 227 Jan2 do 1st income............../| 2449: 25% | 24% | 26%Mri3/; 19 My 20 
Western Maryland...... .. 36142} 36%] 29 30 De 80) 26% De 13 do 2d income... ........... 18%| 19%)| 18%2/| 20%No20| 11 My 22 
WU Telegraph —.. 03% 1 924%) 93 O64, Jumi@| 98 Jaml7 || MeGRee........5scc--cccce cosh ys--. | Corer | women Julil9| 94 Jani9 
Westinghouse E & M. 17445 76 172%, | 184 Apr 152 My 20 | > 5 seal 58..|f118% | 113 113 117%, Jan 17/|113%No 2 
do lst pref. ...... ..... ae: i casees © ¢aiicee 197 April | 187% De 27 || do lstand ref 4s.......... 96 9642 | 96% sJanil9 95%Aprl4 
lerling & LE..... ....... + 17 18%, 18% 19% Mri13; 15 My n & Tex lst 48.| 1005 | 100% | 100 104% My 13 | 1 De 27 
do ist pref Nt FRR SR 425% | 42%] 41%/| 48 Feb 1| 36 My 4 | do2@d4s.......... 22.2.2... } 89 894 | 39 90 No 23 84% My # 
<< (9 > Sgeeataepae ots + 26 26% | 26%] 28%Mri13|/ 20 My 4 || III h1e5% | 107 | 107. | 108% Sep 29 | 103% Jan 4 
Wisconsin | COMIRE . .<.ccccce 29% | 29% 284 3342 Au 21, 20 Apr2d angst 107 1074s | 10748 | 110 Au 28 ar i 
ae t 60% 61 605, 6444 Oct 17 | 5 an 1: trust 58 1105 % 06 06 110% Feb14 | 105% Sep 28 
ee ee ee ee ee 107!g | 1072 | 107%2 | 110%3.;an31 | 107 Feb1l 
as pr cent.loan |f 92 93% {| 93'8| 964Aun12;| 92 De 28 
ACTIVE BONDS. wen 45 _...... Eee ay gee 9914 Sep 13 96% My 12 
oy My sécuk cS Bei 38 De 8 793 My 12 
. B ...ccce- 85% 4 
Pi Last Week — Year 1 05 ealeal x. ¥en Bieeben 106 Oct 20 | 1054s My 11 
ACTIVE BOND-. Sale | Ended Jan. 5, N,C & St Louis con 5s .....|1114% | 1144 | 1144] 117 Feb24/ 1 No 23 
Bliss : High Low New York Central gen 318.|_ 98% | 99% | 98 100% Jun20 | 98% Jul 14 
os ee oe? High Low do deb 48.1934 ....  -.... 100% | 101% | 100% | 102%, Oct 10 | 1 No 
do Lake Shore col 3148 . 90% | 90%} 89% Jan 89 De 
Vr +103% 104 103% | 106 Au 17; 102 Sepll do M C collateral 3498 ..... 893%, 89% 89% 91% Jan 20 8914 Feb 27 
Jotton Oil ~ 9M i a 07%|101 Mr 1 ly No 20 N Y¥,C &8t Louis4s ...... 11043, | 10449 | 104% Sep28 | 104 Apr 5 
Hide & Lea Peer GY 34 9% | 1004 Jan 6 044No 8 NYG, EL,H & P 4s...... 91 91 YU2e 97% Jan 31 90 De 18 
Ice Secusiines 6s.| 87 87‘ 87 8 De 77 Jun 2y do co lateral tr 6s...... | ...... 109 U8 lll» Mri17/108 De 8 
Spirits Mfg rapes bal 102 102 102% No 28 94 My 15 N Y, Ont & West ref 4s. 103g | 10348 102% 106% Feb21 | 102%8ep 1 
American ‘Iobacco Co 4s. . B05, | 80% | 804) 82%4De 8/| 71 Jan Norfolk & Western con 4s..| 102 02 101% | 1044 Feb 9 | 101 Apr 5 
American Tobacco 68 ....... | 115 115 114% | 1184 Mr 31/ 110\4Jan 3 do divisional lst lien 48...|¢ 98 9842 | ¥Y3842/ 100% Jun 29 7 J 4 
Bite BIE QO. o0.00 5 2cenK0e0s yo cig 98 9% | 101 Jun26 | 96%Jan do P,C & C joint 4s....... + 937% | 94% | 94%) 98 An 1) be 23 
&S F gn 4s........... | 103 103% | 102% | 10542 Sep13 | 10248 My 1 Northern Pacific prior 4s 10514 | 10p%2 | 1042 | 106% Mr 31 | 103% No 13 
do SAE \4c0sdeccbueces 941, | - 94 94 9914 Sep 93% De do general 38 ............- 77 7 76% | 78% 0ct17 |) 75% My 22 
do stamapedt ER ORE a | 9418 | 94% 04 98 Feb 9319 De 13 NPGNjt4sCB,&Qcol.| 99% | 102'8 | 99's | 103%Jun24 Jan 3 
do | Er esas 10342 | 10358 | 102% | 105 No 27/102 De 6 Oregon Ry & Nav 4s ...... 01 01 100% | 104 Myl12 Mg De fh 
atlantic ‘Canes Line 4s...... 017%, 2 101% | 103% Au 31 | 100% Mr 20 Oregon Short Line 1st 6s .../+125%4 1254y | 12542 | 12742 Jan31 | 123% Au 16 
Baltimore & Ohio prior 3428 941 | 96 9448 | 97% sJun28 | Y4eoJan 5 do py NR a 117 1174) | 117%8 | 12048 Ee 1 | 117% Jan 27 
do general 4s .............. 33, | 103% | 103 106%g Jul 11 | 102 Wo T5 OT LU Sree 96 V6'g | YO%, 9845 My 17 i&%Jun 
do Pitts J & M D cow. it 91% 91 Pll» 9314, Apr11 90% Jun 20 Pacific (oastlst5s . ..... FIND «| coscee | ----es 116% Oct 26 | 112 Jun 7 
de P, L E & Ww .{ as on ra} 984 37% | 101 ‘eb 27 9844 Nv 6 Pennsylvania 4198. . ou: |b ag@ebec:) dee ou 111% Peb27 | 108%Jul 7 
do Southwest Div 3 lyn ok ly 93 91 93%, Ov.t 17 91 Jil 3 do conv Ls Suaid<tm' ebenead 103% 104 103% 107 Mr ill 11% Jun 10 
Bbruoklyn Fe 5e . ee, Oe a Fe 58 Aprl4 45, All 14 Peuriac& Elsts....  ..... 100 100 OU 101 My 19 98 Apr l 
Brooklyn Rap Tran ref 4s... 914 | 993, | 9519 | 102% No 22 Jan 5 doincome .................. 77 731g | 78 84 Mr 27 71% 1 
srooklyn Rapid Transit 58. 108% | 107% | 112% Mr 1/108 De 2 Reading gen 48... ... 1015, | 103% | 100% | 10448 De 21 | 100%Jan 6 
Brouklyn Union El 1st 5s . .| 112% | 112% | 111% | 1134%Jan 17/108 No 9 INN OO 5... co occcccsse. 100 =| 100%, | 100 101% Sep 22 | 98% Apr25 
rooklyn Union Gas 6s .../¢1 12 eid tt ~acek. AI 112% Nw 27 Rio Grande Southern 48 ....|/+ 72 | wanna | a eenee 81 Sep2 5 Jan18 
Buff, lioch & Pilts gen 5s ../ 188 | ...... | ...... 1234Jun26 119% Feb & Rio Grande W 48........... 97%, | ¥7%q | 742/11 Junl7! 98 Jul 1 
Canada poeieen lst 58 ..... -}201 101% | 101 104% Jum21, 102 Jul cadet nents <ahe Sd 90 90 944, Jan23 | 89 Jan 3 
nintintiinntiaeaenaaine 106% sade Fe 104% Sep 23 St J &@ Tal iat de 1222 t 92 | 92e| v2le My 93 Jan 12 
Central of Georgia con Be. ‘| 113% 113% | 1134 | 1165, 0ct 24/}113 Jan St L & Iron M 5s........... 116% | 116% 11648/ 119 Mril0/ 1154Oct 6 
do 1st pref income...+...... 93%,| 94 94 101 Sep27; 90 Jan10 A | 92% | Y2y |) Bd Apr 8) 93% Au 12 
do 2d income.......... 8l4,/| 82 81%; 88%Sep23| 67 Feb27 do River & Gulf Div 4s. | _..... | tere si 98 Jan10 My 8 
do 3d pref income....40...; + 74% | 76%/| 764/| 8342 Sep2 52%Mr 8 L&S8 F ref 4s............ 8h | 87%) 85%) 92%4Feb &¥| 87 De 15 
Central Leather 5s .......... 01 10148 | 10044 | 102% Sep 23 9944 No 15 + ak pn Dit sbanterddeset kdaned. 1: sheeee | pen 116 Mr 3l | 112%Jan 3 
Central of New gerséy ii 58/t18l% | 13149 | 131% | 136% Feb 7 | 133% Jul 10 do general 68 ............. 126% | 132 132 132 My 6) 129% Mr 21 
C acific Pet 4s........| 017% | 101% | 101% | 104 Jan 23/1 Au StLé& co — a lsts ..... YV7_ | V7} YOX%/| 100%Sep 9) *64My 1 
op & Ohio con “A bieduowesell #11829 | 119 118% | 122 Apr24;/117%My 5 do 2d income............... 85 ones. .| auese: 872 My13); 84 Feb 1 
meral 4498 ............ 1077, | 10848 | 107% | 111 Au 30 | 105% Mr 10 do consol — S$l% | Sle| 8U%4%| 84%S8ep28') 79 De 18 
ich & All lst con 4s..| ...... 10415 | 102 104145 Do 30 | 1101's Jul 22 St Paul, M&M —_ Stidan>s S296 | cccawe ll] Umesee 140 Oct18/136 April 
do do dauen 40 pdinioaunene’ OD tie Bail 19 Feb 16 97 Mr 2 St Paul'M @ M GG. coccccs WERE] «1 coqcee | stu 115 Oct17/; 111 Mril7 
Chicago & Alton 3s .........) ...... 8213| 82%,| 86% Mri10; 822%4%No 8 do Montana ext 4s ........ TIGR 1 + se | cagsce 10544 Oct 16 | 103 Jun 5 
CS Oe t 78% | 80 78%, | 83% Au 30 7942 De + San An & A P 4s............ 877 | 90 $7 91%Jan 20; 88 Jan 10 
Chi ,B & a. +> ae 3198..... +t ¥4%| 95% 94%,; 98 Apr2s Jan “Te SRA GD... 2 050-) caccee 1U24%2 | 102%) 165 Au 28/102 My 38 
do Deny sion 48..../{102 | ...... | ...... 103. Jun 100% Au 12 DMM ccwccess ‘. 891,| 90 | 8¥2| 92 Feb23|) 84% Jan 3 
at REEL. 10643 | ...... _.. .. | 108% Mr 23/|105%No 1 So Car & Ga _ 5s. 1108 107% | 107% | 111 Feb15 > 107%De 7 
Chi & East Illinois con 5s tr ie 117% | 117% | 122 Apr 14 | i17% De 13 ro Ay ay RIE pe 9514 | VO%| Yd 97% Feb27 | 95%, Jul 2z 
Chicago & Erie Ist 58....... Fee Seg pees 12542 Ot 27 | 12015 My 22 || do4s........ ............ YR7% | 94 WS |, O7\eJan17 92%y%Junl 
Chi, . ~¥ v ref 6s....| 182%) | 132% | 132% | 137 Febl1?7/| 184 Jan 10 gentees Rai'way 55. 18% | 120% 8 121% S8ep 2) 117%Jan 6 
do refunding 58............ Ney BR nS crete sting 11542 Feb23 | 112 Jul 18 do Mem oa Division 5s. |t118% | -..-. 118% Jun 8 > 118 Apr 1 
Om. Mit ae Pat i 48....| 109% | 109% | 109% | 113% Mr 24 | 110% Sep 12 M&Ocol4s .......... Y8 9844; 98 -' 102 Au 21| 964Mr 6 
termi Sine RU Uh iene, Ee 111% Jun 15 | 109% Jan 19 do St Tom on 4s. 98% | YI) Y8%),10le2De 15! 97yTJul 3 
4 C & Pac Western Oe . --|f11B% | 113% | 113% | 11742 Mr 114% Jal — _ & Twine 6s 45 45 59%4Apr 7-| 40 De 27 
do C & Pac 6s.. ee scatiention “We dime teed 1115, Mr 30 | 109% Oct 27 i i 244 212 2 Apr 6 1 De 27 
do Souther Minn 6s. Weweda 410743 | 107% | 107% | llly»Jun29 8% Jul Term re n St L ref 4s...... 99% HUS4 99% | 10142 Oct 20 98% Jan 3 
do South Division 58 _..../4106% Pe Pare My 19 | 10848 Jul 11 Texas Pacific lst 58 ......... 121% | 122% | 121% 25% No 1204 Jun % 
oe. . hp nada gn 3148 || 100 100 100 Jul 3 9 De doincome 58 __ ........... io. § Shaee. f ehgncs 102 Féb2: 43% My 24 
tent enh iod SR Bape Ae aon 18.| 104% No 22 Third av OO. cccecsccc- tt OO 95 94%] 972Jun23| 93%De 7 
Chi, R 1é Pacific col 58 ....|+ 87 » | 89 88\,| 97% Jan 19 7 De 2 — st onts “ge gaits eo ; 92 Aul 8915 Jan 11 
do general 4s .............. +108 105% | 103 ge ly Junié6 | 104yJan 4 do 1 aati + 88%] 83%) 83%] 87 Sepl4;| 81%De 20 
do collateral trust 48 ..... 79% | 80 T9 2 Apr 5 8 13 Usten yee 5 Der cent!} 965, | 96% | 96% My 31 De 
do refun Re iekd on 9548) Y5%! 95 50g Jan 3 5 4 Union acihe TN Rccens ee 1053, | 106% | 105 107% Jun 23 | 104% Jan 1 
Chi, St Pa “ll Se porar RerPr. eriae 139 No 4/| 133%Jan 3 do convertible ty rae 42 152 148 150% De 30 | 112%Jan 6 
Chi Terminal Transfer 4s...| ...... 00 | 100 | 10048No 21)| 86%Jan 3 Umea Rys San Fran 4s.. 87g | 87%] 87% | B24S8ep2z3|, 87 
Clev, C,C & St L gn 4s ..... 103 103% | 102% | 104% No 27/101 Jan 9 do St Louis 48 ............. t 87}, | ----- ee 895,Apr 4) 854s Jan 19 
o St Lo , a +100 ag. Renal, 103% Feb10 | 100% De 19 Us Leather EER BNE Deiat aie 1124s Apr 4 | 107%De 6 
Col Ind 5s, Series A......... 78, | 79 78 79% De My 2 United States Red & Ref 6s) ...... 10342 | 100 103% De 30 | 834% Jan 3 
o _) Rees 78 784 | 77%| 78%2De 26/| 66% My 20 || US Steel 58......... ........ 965 | 97 96% | 9949 Oct 31 2 Jan 6 
Col Midland Ist 4s ......... 74% | 77 743,| 78 De ¥Y)| 73 Jul 27 || VaCar Chemical col tr5s. (+101 “- 10145 Mr 13 % My 5 
Col Southern let 48 ......... 94 94% |) 98% Ig9Jul 31 | 90% Feb 2 Wabash Ist 5s............... 116% | 116% | 115% | 119% Feb 1 | 114% De 18 
Consolidated Gas 68........ 164% | 170% | 1644 | 187% Mr 3/165 De 2 | SER RSS 19714 | 10744 | 107 112% Jan 21 | 1064%De 9 
Con Tobacco 48....... B04, 80% 803, 845 Jan 27 74 Jani4 do debenture B ............ 74 74% 74 84% Mr 30 664%.Jan 6 
Den & RG con 4s8........... 190 00 991, | 102 _ Jun 22 Jan Wabash. Pitts Lele lst... 8642 | 872} 864%) 95% My 29, 86 De 27 
do Improvement 5s ....... SE IE véebentl b6e00e 1064s De 13 Wabash-Pitts Term 2d...... 84% 34%) 3449) 45% Feb25 | 34 De 27 
msol 4198 ............. DE TE htecse E Seater 10% Febl10 | 106%, Sep 2 West Maryland 4s........... 87 87% | 86 94 Mril4;| 86 De 30 
Detroit Southern 4s.........) ...... | .2..2. J eee eee Feb 7O Jan 9 West N Y & P lst 5s....-.... t116% | 117 117 119‘sJun 9/118 Febl4 
do Obio Southern Div 4s../+ 91 | ...... |] ...... 9642 Feb23 | 90 Jan 3 ETT, IEEE Pe cats 99% Sep 1 ly No 27 
Distillers Securities 5s...... 82% | 83 82% | 83% De 13) 77aMy 1 West Union col tr 5s ........ 107% | 108 107%) 113 Junl9 | 108%Junl 8 
Be ee. 6 Oe Or OO OO ccwcdoickcl cacbke 4h mesess 4 cabese 1224 Apri19 |} 118 De ll do R E & ref 4498......... 10414 | 104% | 10444 | 107%, Apr24 | 104% 1 
do Divisional 58 .......... |}114% | 114% | 114% | 116 10 | 114 Feb 7 West Shore 4s ......... ... O72 | 107% | 107% 10 Feb16 | 107%Jul 5 
Erie conv 4s............ .... 107% | 108% | 10743 | 1144 Au 30/| 95% Jan 3 Wheeling & L E con 4s...--. 91%; 91l%| 91 954, Jan 21 90% 17 
do con prior 4s8........... 99 101% | 99% | 10349 Jun21 | 100y%Jan 3 Wisconsin Central 4s ....... 93 95 92 97% 9043 Jan 3 
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REAL ESTATE. 
Est. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 





DIRECTORS: 
E. A. CROIKSH Ae WARREN CRUIKSHANK 
ROBERT L. GE o ILLIAM H. PORTER 


Rk. HORACE GALL MYTIN VILLIAM L. DEBOST 
BENJ AMIN H ARDW ICK 


-- — ee ee ee — 


SPEOIAL NTI OES. 
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William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


59-61 MAIDEN LANE, NEW YORK 



































THE “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


4 ; Only Sal 
Sohmer Building, 2nly_Salesroom 
oth Ave., cor. 22d St. 








York. 





——— 


TRAVEL 








SEABOARD 


AIR LINE RAILWAY. 


Shortest Line—Quickest Time 
to and through 


Florida 


Three Daily Trains during Tourist Season, 
including the 


Seaboard Florida Limited, 


the Handsomest and Quickest Train, 


NEW YORK TO ST. AUGUSTINE. 





Two Daily Trains to 


Atlanta and the Southwest 





For information or Winter Resort Booklets 
Address 
W. E. CONKLYN, Gen’l East’n Pas’g’r Agent, 
1183 Broadway, New York. 
EDWARD F. COST, 
2a Vice-Pres. 


PORTSMOUTH, Va. 


CHARLES B. RYAN, 





Gen’! Passenger Agent. 
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SPEOIAL NOTICES. 





TAG & VOL 
mit PARKRIDGE,; N. J. CER 


Sole Manufacturers to the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Ever * Bee mypentgticn 
Made i in the V 


OuR GOODS POSSESS til MERIT. 





The Latest and Greatest 
[Improvement of the 
Writing 
Machine 
is the 
NEW 
ESCAPEMENT 


of the 


Remington Typewriter 


It sets a new standard for Lightness of 





Touch, Swiftness of Action and Permanent 
Excellence of Work. 

The NEW REMINGTON MODELS also 
have a New Variable Line Spacer, New 
Side Guide, New 


other important improvements. 


Two Color Lever and 


Remington Typewriter Company 


325-327 Broadway, N. Y. Branches Every“ here 





__"_ INSURANCE. 











SPECIAL NOTICES. 


Tefft, Weller Company, 


IMPORTERS 


AND 


JOBBERS 





OF 


DRY GOODS, 


826, 828, 380 BROADWAY, 


NEW YORK. 
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TYPEWRITERS 


appeal to your sense and your senses. 
They have the light touch which makes for speed and attractive writing. 


THE SMITH PREMIER TYPEWRITER CO., Syracuse, N. Y. 
Branch Stores Everywhere. 


” . = 
Lit SMITK PREM BR TYPEWRITER meena: 
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